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FEDERAL ELECTION COMMISSION

Sunshine Act Meetings

AGENCY: Federal Election Commaission

DATE & TIME: Thursday, September 15,

2016 at 10:00 a.m.

PLACE: 999 E Street NW., Washington,

DC (Ninth Floor).

STATUS: This meeting will be open to

the public.

ITEMS TO BE DISCUSSED:

Correction and Approval of Minutes for
July 14, 2016

Correction and Approval of Minutes for
August 16, 2016

REG 2014-10: Implementing the
Consolidated and Further Continuing
Appropriations Act, 2015

REG 2016-03: Political Party Rules

REG 2013-01: Draft Notice of Proposed
Rulemaking on Technological
Modernization

Request for Guidance on Interpretation
of Conciliation Agreement in MUR
5635 (The Viguerie Company, et al.)

Proposal to Rescind Advisory Opinion
2006-15 (TransCanada)

Audit Division Recommendation
Memorandum on the Utah Republican
Party (URP) (A13-06)

Proposal to Launch Rulemaking to
Ensure that U.S. Political Spending is
Free from Foreign Influence

Management and Administrative
Matters
Individuals who plan to attend and

require special assistance, such as sign

language interpretation or other
reasonable accommodations, should
contact Shawn Woodhead Werth,

Secretary and Clerk, at (202)694—1040,

at least 72 hours prior to the meeting

date.

PERSON TO CONTACT FOR INFORMATION:

Judith Ingram, Press Officer, Telephone:

(202) 694-1220.

Shawn Woodhead Werth,

Secretary and Clerk of the Commission.
[FR Doc. 2016-22039 Filed 9-9-16; 11:15 am]
BILLING CODE 6715-01-P

FEDERAL HOUSING FINANCE
AGENCY

[No. 2016-N-06]

Proposed Collection; Comment
Request

AGENCY: Federal Housing Finance
Agency.

ACTION: 60-day notice of submission of
information collection for approval from
Office of Management and Budget.

SUMMARY: In accordance with the
requirements of the Paperwork

Reduction Act of 1995, the Federal
Housing Finance Agency (FHFA or the
Agency) is seeking public comments
concerning the currently-approved
information collection known as the
“National Survey of Mortgage
Originations” (NSMO), which has been
assigned control number 2590-0012 by
the Office of Management and Budget
(OMB) (the collection was previously
known as the “National Survey of
Mortgage Borrowers”’). FHFA intends to
submit the information collection to
OMB for review and approval of a three-
year extension of the control number,
which is due to expire on December 31,
2016.

DATES: Interested persons may submit
comments on or before November 14,
2016.

ADDRESSES: Submit comments to FHFA,
identified by “Proposed Collection;
Comment Request: ‘National Survey of
Mortgage Originations, (No. 2016—N—
06)’ ” by any of the following methods:

e Agency Web site: www.fhfa.gov/
open-for-comment-or-input.

e Federal eRulemaking Portal: http://
www.regulations.gov. Follow the
instructions for submitting comments. If
you submit your comment to the
Federal eRulemaking Portal, please also
send it by email to FHFA at
RegComments@fhfa.gov to ensure
timely receipt by the agency.

o Mail/Hand Delivery: Federal
Housing Finance Agency, Eighth Floor,
400 Seventh Street SW., Washington,
DC 20219, ATTENTION: Proposed
Collection; Comment Request: “National
Survey of Mortgage Originations, (No.
2016-N—06).”

We will post all public comments we
receive without change, including any
personal information you provide, such
as your name and address, email
address, and telephone number, on the
FHFA Web site at http://www.fhfa.gov.
In addition, copies of all comments
received will be available for
examination by the public on business
days between the hours of 10 a.m. and
3 p.m., at the Federal Housing Finance
Agency, Eighth Floor, 400 Seventh
Street SW., Washington, DC 20219. To
make an appointment to inspect
comments, please call the Office of
General Counsel at (202) 649-3804.

FOR FURTHER INFORMATION CONTACT:
Forrest Pafenberg, Supervisory
Economist, Office of the Chief Operating
Officer, by email at Forrest.Pafenberg@
fhfa.gov or by telephone at (202) 649—
3129; or Eric Raudenbush, Associate
General Counsel, by email at
Eric.Raudenbush@fhfa.gov or by
telephone at (202) 649—-3084, (these are
not toll-free numbers), Federal Housing

Finance Agency, 400 Seventh Street
SW., Washington, DC 20219. The
Telecommunications Device for the
Hearing Impaired is (800) 877—-8339.
SUPPLEMENTARY INFORMATION:

A. Need For and Use of the Information
Collection

The NSMO is a recurring quarterly
survey of individuals who have recently
obtained a loan secured by a first
mortgage on single-family residential
property. The survey questionnaire is
sent to a representative sample of
approximately 6,000 recent mortgage
borrowers each calendar quarter and
typically consists of between 90 and 95
multiple choice and short answer
questions designed to obtain
information about borrowers’
experiences in choosing and in taking
out a mortgage. The questionnaire may
be completed either on paper or
electronically online, where it is
available in both English and Spanish.
A copy of the most recent NSMO
questionnaire appears at the end of this
document.?

The NSMO is one component of a
larger project, known as the “National
Mortgage Database” (NMDB) Project,
which is a multi-year joint effort of
FHFA and the Consumer Financial
Protection Bureau (CFPB) (although the
NSMO is sponsored only by FHFA). The
NMDB Project was created, in part, to
satisfy the Congressionally-mandated
requirements of section 1324(c) of the
Federal Housing Enterprises Financial
Safety and Soundness Act of 1992, as
amended by the Housing and Economic
Recovery Act of 2008 (Safety and
Soundness Act).2 Section 1324(c)
requires that FHFA conduct a monthly
survey to collect data on the
characteristics of individual prime and
subprime mortgages, and on the
borrowers and properties associated
with those mortgages, in order to enable
it to prepare a detailed annual report on
the mortgage market activities of the
Federal National Mortgage Association
(Fannie Mae) and the Federal Home
Loan Mortgage Corporation (Freddie
Mac) for review by the appropriate
Congressional oversight committees.
Section 1324(c) also authorizes and
requires FHFA to compile a database of
timely and otherwise unavailable
residential mortgage market information
to be made available to the public.

In order to fulfill those and other
statutory mandates, as well as to

1Fully formatted copies of the questionnaire in
both English and Spanish can be accessed online
at: http://www.fhfa.gov/Homeownersbuyer/Pages/
National-Survey-of-Mortgage-Originations.aspx.
212 U.S.C. 4544(c).


http://www.fhfa.gov/Homeownersbuyer/Pages/National-Survey-of-Mortgage-Originations.aspx
http://www.fhfa.gov/Homeownersbuyer/Pages/National-Survey-of-Mortgage-Originations.aspx
http://www.fhfa.gov/open-for-comment-or-input
http://www.fhfa.gov/open-for-comment-or-input
http://www.regulations.gov
http://www.regulations.gov
mailto:Forrest.Pafenberg@fhfa.gov
mailto:Forrest.Pafenberg@fhfa.gov
mailto:Eric.Raudenbush@fhfa.gov
mailto:RegComments@fhfa.gov
http://www.fhfa.gov
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support policymaking and research
efforts, FHFA and CFPB committed in
July 2012 to fund, build and manage the
NMDB Project. The core data in the
NMDB are drawn from a random 1-in-
20 sample of all closed-end first-lien
mortgages outstanding at any time
between January 1998 and the present
in the files of Experian, one of the three
national credit repositories. A random
1-in-20 sample of mortgages newly
reported to Experian is added to the
NMDB each quarter. The NMDB also
draws information on mortgages in the
NMDB datasets from other existing
sources, including the Home Mortgage
Disclosure Act (HMDA) database that is
maintained by the Federal Financial
Institutions Examination Council
(FFIEC), property valuation models,
data files maintained by Fannie Mae
and Freddie Mac and by federal
agencies, and the NSMO and other
surveys.? When fully complete, the
NMDB will be a de-identified loan-level
database of closed-end first-lien
residential mortgages that: Is
representative of the market as a whole;
contains detailed, loan-level
information on the terms and
performance of mortgages, as well as
characteristics of the associated
borrowers and properties; is continually
updated; has an historical component
dating back to 1998; and provides a
sampling frame for surveys to collect
additional information.

FHFA views the NMDB Project as a
whole, including the NSMO, as the
monthly “survey” required by section
1324(c) of the Safety and Soundness
Act. Core inputs to the NMDB, such as
a regular refresh of the credit repository
data, occur monthly, though NSMO
itself does not. In combination with the
other information in the NMDB, the
information obtained through the
NSMO is also used: (1) To prepare the
report to Congress on the mortgage
market activities of Fannie Mae and
Freddie Mac that FHFA is required to
submit under section 1324(c); (2) for
research and analysis to support
policymaking by FHFA and other
federal regulators; and (3) to provide a
resource for research and analysis by
academics and other interested parties
outside of the government. Generally,
the information collected will enable

3In addition to the NSMO, FHFA has recently
begun to collect data through a new survey called
the American Survey of Mortgage Borrowers
(ASMB). While the NSMO solicits information
about the experiences of borrowers who have
recently obtained a mortgage, the ASMB solicits
information on borrowers’ experience with
maintaining their existing mortgages. OMB has
cleared the ASMB under the PRA and assigned it
control no. 2590-0015, which expires on July 31,
2019.

regulators and other interested parties to
more effectively monitor emerging
trends in the mortgage origination
process throughout the United States
and will allow them to determine more
quickly and accurately when the
mortgage origination process is
changing in a way that is unfavorable to
borrowers and consumers.

In particular, the NSMO provides
timely information on newly-originated
mortgages and those borrowing that is
not available from existing sources,
including: The range of nontraditional
and subprime mortgage products being
offered, the methods by which these
mortgages are being marketed, and the
characteristics of borrowers for these
types of loans. The survey is critical to
ensuring that the NMDB contains
complete and timely information on the
characteristics of individual subprime
and nontraditional mortgages and on the
characteristics of borrowers on such
mortgages, including information on the
creditworthiness of those borrowers and
information sufficient to determine
whether those borrowers would have
qualified for prime lending. The NSMO
questionnaire is designed to elicit this
information directly from borrowers,
who are likely to be the most reliable
and accessible—and, in some cases, the
only—source for this information. The
questionnaire focuses on topics such as
mortgage shopping behavior, mortgage
closing experiences, and other
information that cannot be obtained
from any other source, such as
expectations regarding house price
appreciation, critical household
financial events, and life events such as
unemployment, large medical expenses,
or divorce. In general, borrowers are not
asked to provide information about
mortgage terms in the questionnaire
since these fields are available in the
Experian data. However, the survey
collects a limited amount of information
on each respondent’s mortgage to verify
that the credit repository records and
survey responses pertain to the same
mortgage.

FHFA is also seeking clearance to pre-
test the survey questionnaire and related
materials from time to time through the
use of cognitive testing. FHFA will use
information collected through the
cognitive testing to assist in drafting and
modifying the survey questions and
instructions, as well as the related
communications, to read in the way that
will be most readily understood by the
survey respondents and that will be
most likely to elicit usable responses.
Such information will also be used help
the Agency decide on how best to
organize and format the survey
questionnaires.

The OMB control number for the
information collection is 2590-0012.
The current clearance for the
information collection expires on
December 31, 2016.

B. Burden Estimate

FHFA has analyzed the hour burden
on members of the public associated
with conducting the survey (12,000
hours) and with pre-testing the survey
materials (30 hours) and estimates the
total annual hour burden imposed on
the public by this information collection
to be 12,030 hours. The estimate for
each phase of the collection was
calculated as follows:

I. Conducting the Survey

FHFA estimates that the NSMO
questionnaire will be sent to 24,000
recipients annually (6,000 recipients per
quarterly survey x 4 calendar quarters).
Although, based on historical
experience, the Agency expects that
only 30 to 35 percent of those surveys
will be returned, it has assumed that all
of the surveys will be returned for
purposes of this burden calculation.
Based on the reported experience of
respondents to prior NSMO
questionnaires, FHFA estimates that it
will take each respondent 30 minutes to
complete the survey, including the
gathering of necessary materials to
respond to the questions. This results in
a total annual burden estimate of 12,000
hours for the survey phase of this
collection (24,000 respondents x 30
minutes per respondent = 12,000 hours
annually).

II. Pre-Testing the Materials

FHFA estimates that it will pre-test
the survey materials with 30 cognitive
testing participants annually. The
estimated participation time for each
participant is one hour, resulting in a
total annual burden estimate of 30 hours
for the pre-testing phase of the
collection (30 participants x 1 hour per
participant = 30 hours annually).

C. Comment Request

FHFA requests written comments on
the following: (1) Whether the collection
of information is necessary for the
proper performance of FHFA functions,
including whether the information has
practical utility; (2) The accuracy of
FHFA’s estimates of the burdens of the
collection of information; (3) Ways to
enhance the quality, utility, and clarity
of the information collected; and (4)
Ways to minimize the burden of the
collection of information on survey
respondents, including through the use
of automated collection techniques or
other forms of information technology.
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Dated: September 7, 2016.
Kevin Winkler,

Chief Information Officer, Federal Housing
Finance Agency.

BILLING CODE 8070-01-P
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Tell us about your recent mortgage experience

A nationwide survey of mortgage borrowers
throughout the United States

Learning directly from borrowers, like vou, about your
experiences will help us improve lending practices and
the mortgage process for future borrowers,

Two Federal agencies, The Federal Housing Finance
Agency and the Consumer Finandial Protection Bureau
are working together on your behalf to improve the
safety of the U.5. housing finance system and ensure
all consumers have access to financial products and
services.

We want to make it as easy as possible for you to complete this survey. You can mail back the paper
survey in the enclosed business reply envelope OR complete the survey online.

The online version of the guestionnaire may be easler, and faster, to complete, because it
automatically skips any guestions that don’t apply to vou.
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Thanks so much for your help with this important national effort to improve people’s experiences
in financing home ownership.
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We are interested in learning about your experience
purchasing or refinancing either a personal home or a
home for someone else, including rental property.

We look forward to hearing from you.

Privacy Act Notice: In accordance with the Privacy Act, as amended {5 U.S.C. § 552a), the following notice is provided. The
information requested on this Survey is collected pursuant to 12 U.S.C. 4544 for the purposes of gathering information for
the National Mortgage Database. Routine uses which may be made of the collected information can be found in the Federal
Housing Finance Agency’s System of Records Notice (SORN) FHFA-21 National Mortgage Database. Providing the requested
information is voluntary. Submission of the survey authorizes FHFA to collect the information provided and to disclose it as
set forth in the referenced SORN.

Paperwork Reduction Act Statement: Notwithstanding any other provision of the law, no person is required to respond to,
nor shall any person be subject to a penalty for failure to comply with, a collection of information subject to the
requirements of the Paperwork Reduction Act, unless that collection of information displays a currently valid OMB Control
Number.

OMB No. 2590-6012
Expires 12/31/2616
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[FR Doc. 2016-21983 Filed 9-12-16; 8:45 am]
BILLING CODE 8070-01-C

FEDERAL RESERVE SYSTEM

Notice of Proposals To Engage in or
To Acquire Companies Engaged in
Permissible Nonbanking Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a nonbanking activity
that is listed in § 225.28 of Regulation Y
(12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than September 28, 2016.

A. Federal Reserve Bank of New York
(Ivan Hurwitz, Vice President) 33
Liberty Street, New York, New York
10045-0001. Comments can also be sent
electronically to
Comments.applications@ny.frb.org:

1. CRB Group Inc., Teaneck, New
Jersey; to engage in extending credit and
servicing loans, pursuant to section
225.28(b)(1) of Regulation Y.

Board of Governors of the Federal Reserve
System, September 8, 2016.

Michele T. Fennell,

Assistant Secretary of the Board.

[FR Doc. 201621953 Filed 9-12-16; 8:45 am]
BILLING CODE 6210-01-P

FEDERAL TRADE COMMISSION
[File No. 161 0061]

ON Semiconductor Corporation;
Analysis To Aid Public Comment

AGENCY: Federal Trade Commission.
ACTION: Proposed consent agreement.

SUMMARY: The consent agreement in this
matter settles alleged violations of
federal law prohibiting unfair methods
of competition. The attached Analysis to
Aid Public Comment describes both the
allegations in the complaint and the
terms of the consent order—embodied
in the consent agreement—that would
settle these allegations.

DATES: Comments must be received on
or before September 26, 2016.

ADDRESSES: Interested parties may file a
comment at https://
ftepublic.commentworks.com/ftc/
fairchildconsent online or on paper, by
following the instructions in the
Request for Comment part of the
SUPPLEMENTARY INFORMATION section
below. Write “In the Matter of ON
Semiconductor Corporation, File No.
161-0061—Consent Agreement’” on
your comment and file your comment
online at https://
ftepublic.commentworks.com/ftc/
fairchildconsent by following the
instructions on the Web-based form. If
you prefer to file your comment on
paper, write “In the Matter of ON
Semiconductor Corporation, File No.
161-0061—Consent Agreement’” on
your comment and on the envelope, and
mail your comment to the following
address: Federal Trade Commission,
Office of the Secretary, 600
Pennsylvania Avenue NW., Suite CC—
5610 (Annex D), Washington, DC 20580,
or deliver your comment to the
following address: Federal Trade
Commission, Office of the Secretary,
Constitution Center, 400 7th Street SW.,
5th Floor, Suite 5610 (Annex D),
Washington, DC 20024.

FOR FURTHER INFORMATION CONTACT:
Llewellyn Davis (202—326—3394),
Bureau of Competition, 600
Pennsylvania Avenue NW., Washington,
DC 20580.

SUPPLEMENTARY INFORMATION: Pursuant
to Section 6(f) of the Federal Trade
Commission Act, 15 U.S.C. 46(f), and
FTC Rule 2.34, 16 CFR § 2.34, notice is
hereby given that the above-captioned
consent agreement containing consent
order to cease and desist, having been
filed with and accepted, subject to final
approval, by the Commission, has been
placed on the public record for a period
of thirty (30) days. The following
Analysis to Aid Public Comment
describes the terms of the consent
agreement, and the allegations in the
complaint. An electronic copy of the
full text of the consent agreement
package can be obtained from the FTC
Home Page (for August 25, 2016), on the
World Wide Web, at http://www.ftc.gov/
os/actions.shtm.

You can file a comment online or on
paper. For the Commission to consider
your comment, we must receive it on or
before September 26, 2016. Write “In
the Matter of ON Semiconductor
Corporation, File No. 161-0061—
Consent Agreement” on your comment.
Your comment—including your name
and your state—will be placed on the
public record of this proceeding,
including, to the extent practicable, on
the public Commission Web site, at
http://www.ftc.gov/os/
publiccomments.shtm. As a matter of
discretion, the Commission tries to
remove individuals’ home contact
information from comments before
placing them on the Commission Web
site.

Because your comment will be made
public, you are solely responsible for
making sure that your comment does
not include any sensitive personal
information, like anyone’s Social
Security number, date of birth, driver’s
license number or other state
identification number or foreign country
equivalent, passport number, financial
account number, or credit or debit card
number. You are also solely responsible
for making sure that your comment does
not include any sensitive health
information, like medical records or
other individually identifiable health
information. In addition, do not include
any “[t]rade secret or any commercial or
financial information which . . .is
privileged or confidential,” as discussed
in Section 6(f) of the FTC Act, 15 U.S.C.
§46(f), and FTC Rule §4.10(a)(2), 16
CFR 4.10(a)(2). In particular, do not
include competitively sensitive
information such as costs, sales
statistics, inventories, formulas,
patterns, devices, manufacturing
processes, or customer names.

If you want the Commission to give
your comment confidential treatment,
you must file it in paper form, with a
request for confidential treatment, and
you have to follow the procedure
explained in FTC Rule 4.9(c), 16 CFR
§4.9(c).* Your comment will be kept
confidential only if the FTC General
Counsel, in his or her sole discretion,
grants your request in accordance with
the law and the public interest.

Postal mail addressed to the
Commission is subject to delay due to
heightened security screening. As a
result, we encourage you to submit your
comments online. To make sure that the
Commission considers your online

1In particular, the written request for confidential
treatment that accompanies the comment must
include the factual and legal basis for the request,
and must identify the specific portions of the
comment to be withheld from the public record. See
FTC Rule 4.9(c), 16 CFR §4.9(c).
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