
19171Federal Register / Vol. 62, No. 75 / Friday, April 18, 1997 / Notices

FAA to develop airport profiles and
establish priorities for airport
inspections.

Safety Forecasting and Regulatory
Analysis

The FAA uses summary traffic,
capacity and airport activity statistics to
prepare the air carrier traffic and
operation forecasts that are used in
developing its budget and staffing plans,
facility and equipment funding levels,
and environmental impact and policy
studies.

National Plan of Integrated Airport
Systems

The FAA is responsible for preparing
and updating the National Plan of
Integrated Airport Systems (NPIAS), a
10-year planning document, that
forecasts the developmental needs for
maintaining and upgrading the national
system of integrated airports. Reported
air carrier traffic and capacity data are
used to continuously update the NPIAS
for system changes such as current air
carrier hub transportation practices. In
projecting future airport service levels
and the impact of seasonal flight
schedule adjustments on operations, the
aircraft types handled and services
available by airport are considered.

System Planning at Airports
Under the Airport and Airways

Improvement Act of 1982 (Pub. L. 97–
248), the FAA is charged with
administering a series of grants that are
designed to accomplish the necessary
airport planning for future development
and growth. These grants are made to
state, metropolitan and regional aviation
authorities to fund needed airport
systems planning work. Individual
airport activity statistics, nonstop
market data and service segment data
are used to prepare airport activity level
forecasts.

Airport Capacity Analysis
Aircraft type operating data (the mix

of aircraft at an airport) are used in
determining the practical annual
capacity (PANCAP) at airports as
prescribed in FAA Advisory Circular
‘‘Airport Capacity Criteria Used in
Preparing the National Airport Plan.’’
The PANCAP is a safety-related
benchmark measure of the annual
airport capacity or level of operations. It
is a predictive measure which indicates
potential capacity problems, delays, and
possible airport expansion or runway
construction needs. If the level of
operations at an airport exceeds
PANCAP significantly, the frequency
and length of delays will increase, with
a potential concurrent risk of accidents.

Under this program, FAA develops
ways of increasing airport capacity at
congested airports.

Airport Improvement

The Airport and Airway Improvement
Act of 1982 includes a revenue
passenger enplanement formula that is
used by the FAA to allocate airport
improvement program (entitlement)
funds to owners of primary airports. A
primary airport is one which accounts
for more than 0.01 percent of the total
passengers enplaned at U.S. airports.
The passenger enplanement data, both
summary and by airport, contained in
T–100, T–100(f) and the supplementary
schedules are used in calculating the
monies due each primary airport. The
T–100 System is the sole data base used
by FAA in determining U.S. certificated
and foreign air carrier enplanements.

War Air Service Program

The Department is responsible under
Executive Order 11490, as amended, for
emergency preparedness planning in the
event of war or national emergency. To
fulfill its mobilization responsibilities
for airlift in the event of a national
emergency, the Department needs
timely traffic and capacity data. Data
elements used in assessing total
available airlift capacity include for
each aircraft operator: the number of
aircraft by type, the airframe license
number, the payload or capacity
(passenger and/or cargo), and whether
or not the aircraft is approved for over-
water operations. Revenue aircraft
miles, revenue aircraft hours (airborne),
aircraft fuels issued (gallons), aircraft
days assigned to service, and aircraft
hours (ramp-to-ramp) are also needed
for each reported aircraft type to assess
aircraft fleet mobilization characteristics
and capabilities.

International Civil Aviation
Organization

Under Article 67 of the 1944 Chicago
Convention, the United States is
obligated to report certain individual
U.S. air carrier data to the International
Civil Aviation Organization (ICAO).
Much of the traffic data supplied to
ICAO are extracted from T–100 and the
supplementary schedules.
Timothy E. Carmody,
Director, Office of Airline Information,
Bureau of Transportation Statistics.
[FR Doc. 97–10122 Filed 4–17–97; 8:45 am]
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SUMMARY: The Office of the Comptroller
of the Currency (OCC) requests public
comment concerning an application
filed by Zions First National Bank, Salt
Lake City, Utah to underwrite, deal in,
and invest in securities of states and
their political subdivisions through an
operating subsidiary of the bank.
DATES: Comments should be submitted
on or before May 19, 1997.
ADDRESSES: Written comments
regarding the application should be sent
to Office of the Comptroller of the
Currency, Communications Division,
250 E Street, SW, Washington, DC
20219, Attn: Docket No. 97–10,
Application Control Number 97–WO–
08–0003. In addition, comments may be
sent by facsimile transmission to fax
number (202) 874–5274 or by Internet
mail to
REGS.COMMENTS@OCC.TREAS.GOV.
A copy of the application will be
available for inspection and copying at
the OCC’s Public Reference Room, 250
E Street, SW, Washington, DC 20219,
through the OCC’s Information Line at
(202) 479–0141, or through the OCC’s
Web Site at HTTP://
WWW.OCC.TREAS.GOV. Appointments
for inspection of comments or the
application can be made by calling (202)
874–5043.
FOR FURTHER INFORMATION CONTACT:
Elizabeth Malone, Senior Attorney or
Elizabeth Kirby, Senior Attorney,
Securities and Corporate Practices
Division, (202) 874–5210, or Robert
Sihler, Senior Bank Structure Analyst,
Bank Organization and Structure, (202)
874–5060.
SUPPLEMENTARY INFORMATION: A national
bank may establish or acquire an
operating subsidiary to conduct, or may
conduct in an existing operating
subsidiary, activities that are part of or
incidental to the business of banking, as
determined by the OCC pursuant to 12
U.S.C. 24 (Seventh) and other activities
permissible for national banks or their
subsidiaries under other statutory
authority. Section 5.34(d) of 12 CFR Part
5 authorizes the OCC to permit a
national bank to conduct an activity
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through its operating subsidiary that is
different from that permissible for the
parent national bank, subject to the
additional requirements specified in 12
CFR 5.34(f). For activities not previously
approved by the OCC, the OCC provides
public notice and opportunity for
comment on the application by
publishing notice of the application in
the Federal Register.

Zions First National Bank (Zions) ,
Salt Lake City, Utah has applied to the
OCC pursuant to 12 CFR 5.34(f) to
commence the activity described below
in an existing operating subsidiary. This
subsidiary currently provides brokerage
and investment advisory services
relating to securities and investment
products. Zions’ application generally
describes the proposed activities in
which the operating subsidiary would
engage as follows:

The subsidiary would underwrite,
deal in, and invest in securities of states
and their political subdivisions. These
securities would include: (i) Obligations
presently defined by the Comptroller as
general obligations of states and
political subdivisions (General
Obligation Securities); and (ii) other
obligations of states and their political
subdivisions that do not qualify under
the Comptroller’s current definitions as
general obligations (Revenue Bonds).

Zions currently underwrites, deals in,
and invests in General Obligation
Securities, and Zions’ sales force
markets these products to an
institutional clientele. Zions will
continue to underwrite, deal in, and
invest in General Obligation Securities,
and proposes that its subsidiary conduct
similar activities with respect to
Revenue Bonds. Zions will provide
brokerage and investment advice, as
agent, to institutional customers
regarding Revenue Bonds underwritten
by the subsidiary. In all instances,
Zions’ sales representatives will fully
disclose that Zions is acting only as
agent and that the securities are
underwritten by the subsidiary, not
Zions. The subsidiary will clear all
transactions in municipal securities
through Zions, and Zions will fully
disclose in public contacts, including in
confirmations, that it acts solely as
clearing agency and that the subsidiary
is the underwriter (or dealer, if
appropriate).

The OCC reviews operating subsidiary
applications to determine whether the
proposed activities are legally
permissible for an operating subsidiary
and to ensure that the proposal is
consistent with safe and sound banking
practices and OCC policy and does not

endanger the safety or soundness of the
parent national bank. In publishing
notice of the application, the OCC does
not take a position on issues raised by
the proposal. Notice is published solely
to seek the views of interested persons
on the issues presented and does not
represent a determination by the OCC
that the proposal meets, or is likely to
meet, the criteria outlined above.
Interested parties are invited to
comment on any aspect of the
application.

Dated: April 14, 1997.
Eugene A. Ludwig,
Comptroller of the Currency.
[FR Doc. 97–10026 Filed 4–17–97; 8:45 am]
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Currency, Treasury.
ACTION: Notice and request for comment
on an application pursuant to 12 CFR
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SUMMARY: The Office of the Comptroller
of the Currency (OCC) is giving public
notice and requesting comment
concerning a merger application filed
with the OCC which raises issues
regarding national banks’ authority to
conduct interstate fiduciary activities.
DATES: Comments should be submitted
on or before May 19. 1997.
ADDRESSES: Written comments
regarding the application should cite
OCC Application Control Number 97–
ML–02–0005 and should be sent to the
Communications Division, 250 E Street,
SW, Third Floor, Washington, DC
20219. Attention: Docket No. 97–09. In
addition, comments may be sent by
facsimile transmission to FAX number
(202) 874–5274 or by electronic mail to
REGS.COMMENTS@OCC.TREAS.GOV.
Copies of the public portions of the
merger application and any public
comments will be available for
inspection and copying at the OCC’s
Public Reference Room, 250 E Street,
SW, Washington, DC 20219.
Appointments to inspect the application
and comments can be made by calling
(202) 874–5043. Copies are also
available upon written request from the

Disclosure Unit of the Communications
Division.

FOR FURTHER INFORMATION CONTACT:
Robert C. Criswell, Associate Licensing
Manager, Multinational Banking, (202)
874–4610; Cheryl A. Martin, Senior
Licensing Policy Analyst, Licensing
Policy and Systems Division, (202) 874–
5060; Richard H. Cleva, Senior Counsel,
Bank Activities and Structure Division,
Law Department, (202) 874–5300.

SUPPLEMENTARY INFORMATION: Bank One
Trust Company, N.A., Columbus, Ohio,
and Bank One Wisconsin Trust
Company, N.A., Milwaukee, Wisconsin,
have applied to the OCC for approval to
merge under 12 U.S.C. 215a–1,
1828(c)(2), and 1831u(a). Following the
merger, at former locations of the
Wisconsin Trust Company, Bank One
Trust Company plans to have a branch
and other locations in Wisconsin at
which it will conduct business as a
fiduciary. However, Wisconsin banking
law contains a provision that could be
interpreted as preventing an out-of-state
national bank, such as Bank One Trust
Company, from having a branch or other
place of business in Wisconsin for the
conduct of business as a fiduciary, as
Bank One Trust proposes to do. See
Wisc. Stat. § 223.12(3).

This merger application therefore
raises the issue of whether the authority
of national banks to exercise fiduciary
powers on an interstate basis pursuant
to 12 U.S.C. 36 and 92a preempts
conflicting state law that would prevent
the exercise of that authority. See
Interpretive Letter No. 695, December 8,
1995, and 12 CFR 9.2(g). Because this
transaction presents one of the first two
situations in which proposed interstate
fiduciary activities could be in conflict
with state law, as well as one of the first
transactions raising issues regarding
interstate fiduciary activities subsequent
to the effective date of revisions to 12
CFR Part 9, the OCC has determined it
would be appropriate under 12 CFR
5.8(f) to solicit additional public
comment on the application and the
preemption issue it presents. The OCC
will carefully consider any comments
received in reviewing and acting upon
the merger application.

Dated: April 14, 1997.

Eugene A. Ludwig,

Comptroller of the Currency.
[FR Doc. 97–10028 Filed 4–17–97; 8:45 am]

BILLING CODE 4810–33–P


		Superintendent of Documents
	2023-05-06T10:28:45-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




