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16 The Commission approved a similar provision
by the CBOE and noted the CBOE’s assertion that
it has received oral no-action relief from the Federal
Reserve Board permitting the two standard exercise
price interval interpretation. See supra note 11.

17 15 U.S.C. 78s(b)(2).
18 17 CFR 200.30–3(a)(12).

and are not effected for speculative
purposes on a margin basis which
should be available only for bona fide
market-making activity.

The proposed definition by NASD
Regulation of ‘‘in- or at-the-money,’’ for
purposes of permitted offset
transactions, represents a codification of
a long standing practice of permitting
the financing of options market-makers
underlying stock positions on a good
faith basis when offset on a share-for-
share basis by options which are ‘‘in- or
at-the-money,’’ i.e., where the current
market price of the underlying security
is not more than two standard exercise
price intervals below (with respect to a
call option) or above (with respect to a
put option) the exercise price of the
option.16 At this time, the Commission
believes that it is reasonable for the
NASD Regulation to adopt the
codification of a longstanding industry
practice.

The Commission finds good cause for
approving Amendment No. 1 prior to
the thirtieth day after the date of
publication of notice of filing thereof.
Amendment No. 1 addresses technical
changes by correcting certain
typographical errors appearing in the
rule filing and also clarifies that the
availability of good faith margin for
options market-makers and specialists
permitted offsets is limited to only bona
fide market-making transactions. Based
on the above, the Commission finds that
there exists good cause consistent with
Section 15A(b) of the Act, to accelerate
approval of the amendment.

IV Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning Amendment No.
1. Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, N.W.,
Washington, D.C. 20549. Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the

public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of all such filing will also
be available for inspection and copying
at the principal office of the NASD
Regulation. All submissions should
refer to the file number SR–NASD–97–
14 and should be submitted by July 7,
1997.

V. Conclusion

It is therefore ordered, pursuant to
Section 19(b)(2) of the Act,17 that the
proposed rule change (SR–NASD–97–
14) is approved.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.18

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 97–15713 Filed 6–13–97; 8:45 am]
BILLING CODE 8010–01–M

SMALL BUSINESS ADMINISTRATION

Capitol Health Partners, L.P. (License
No. 03/03–0209); Notice of Issuance of
a Small Business Investment Company
License

On December 28, 1994, an application
was filed by Capitol Health Partners,
L.P., at 3000 P. Street, NW.,
Washington, DC, with the Small
Business Administration (SBA)
pursuant to Section 107.102 of the 1994
Regulations governing small business
investment companies (13 CFR 107.300
(1997)) for a license to operate as a small
business investment company.

Notice is hereby given that, pursuant
to Section 301(c) of the Small Business
Investment Act of 1958, as amended,
after having considered the application
and all other pertinent information, SBA
issued License No. 03/03–0209 on May
2, 1997, to Capitol Health Partners, L.P.
to operate as a small business
investment company.

(Catalog of Federal Domestic Assistance
Program No. 59.011, Small Business
Investment Companies)

Dated: June 6, 1997.
Don A. Christensen,
Associate Administrator for Investment.
[FR Doc. 97–15628 Filed 6–13–97; 8:45 am]
BILLING CODE 8025–01–P

OFFICE OF THE UNITED STATES
TRADE REPRESENTATIVE

Generalized System of Preferences
(GSP); Results of the 1995 Annual GSP
Product Review

AGENCY: Office of the United States
Trade Representative.

ACTION: Notice of results of 1995 Annual
GSP Product Review.

SUMMARY: The purpose of this notice is
to announce the disposition of the
petitions accepted for review in the
1995 Annual Product Review of the GSP
program.

FOR FURTHER INFORMATION CONTACT: GSP
Subcommittee, Office of the United
States Trade Representative, 600 17th
Street, N.W., Room 518, Washington,
DC 20508. The telephone number is
(202) 395–6971.

SUPPLEMENTARY INFORMATION:

I. Announcement of 1995 Annual GSP
Product Review

This notice describes the disposition
of the product petitions accepted for
review in the 1995 Annual Review of
the GSP program (60 FR 38856). These
petitions requested changes in the
articles and countries eligible for duty-
free treatment under the GSP program.
The GSP is provided for in the Trade
Act of 1974, as amended (‘‘Trade Act’’)
(19 U.S.C. 2461 et seq.). The review was
conducted pursuant to regulations
codified as 15 CFR 2007. These changes
were effective May 31, 1997. The
President’s decisions concerning the
1995 Annual Product Review have also
been reflected in Proclamation 7007 (62
FR 30415–30425) and in a June 5, 1997
USTR press release. The press release is
available by contacting the USTR Public
Affairs Office at (202) 395–3230 or
through the USTR Fax retrieval System
by telephone 202/395–4809 (Item
27004). It can also be downloaded from
the USTR Home Page through the
Internet at www.ustr.gov. All
correspondence with respect to this
notice should be addressed to the
Director, Generalized System of
Preferences, Room 518, 600 17th Street,
N.W., Washington, DC 20508.
Frederick L. Montgomery,

Chairman, Trade Policy Staff Committee.
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ANNEX IV.—1995 ANNUAL REVIEW PRODUCTS DECISIONS

Accepted products
Product Amended HTS Petitioner Country

Decision Case No.

Add:
Grant ........... 95–1* ................ Kola Nuts, Shelled, Fresh/

Dried.
0802.90.9090PT McCormick & Co ................... (Cote D’Ivoire).

Grant ........... 95–2 ................. Unsaturated Acyclic Hydro-
carbons.

2901.29.50 Sasol Alpha Olefins .............. (S. Africa).

Deny ........... 95–3 ................. ‘‘6PPD’’ ................................. 2921.51.50PT Duslo; Petrimex; Prochimie;
Intern’l.

(Slovak Republic).

Deny ........... 95–4 ................. ‘‘CBS’’ ................................... 2934.20.80PT Slovak Republic; Istrochem;
Prochimie.

(Slovak Republic).

Deny ........... 95–5 ................. Carpets/Textile Floor Cover-
ings.

5701.10.40PT Trade Promo. Centre/Kuber
Handicrafts.

(Nepal).

Deny ........... 95–6 ................. Ceramic Bricks, Blocks, Tiles 6901.00.00 Ceramica Carabobo .............. (Venezuela).
Deny ........... 95–7 ................. Auto AM Radios .................... 8527.29.80 Ford Motor Company ............ (Brazil).
Grant ........... 95–8 ................. Railway Axles ....................... 8607.19.03 Swasap ................................. (S. Africa).

Remove:
Deny ........... 95–9 ................. Cased Pencils and Crayons 9609.10.00 Writing Instrument Manuf.

Assoc.
(All).

Remove Country:
Deny ........... 95–10 ............... Peppers, Sweet, Canned ...... 2001.90.39PT Cherokee Products Co ......... (Chile).
Deny ........... 95–11 ............... Peppers, Sweet, Pickled ....... 2005.90.5510 Cherokee Products Co ......... (Chile).
Deny ........... 95–12 ............... Manganese Dioxide .............. 2820.10.00 Ferroalloy Association .......... (S. Africa).
Deny ........... 95–13 ............... Certain Glass Tabletops ....... 7006.00.40 Glasscraft of Memphis, TN ... (Indonesia).

Waive CNL:
Grant ........... see 95–1* ......... Kola Nuts, Shelled, Fresh/

Dried.
0802.90.9090PT McCormick & Co ................... (Cote D’Ivoire).

Grant ........... 95–14 ............... Anchovies, Canned ............... 1604.16.10 Ministry of Foreign Trade ..... (Morocco).
Grant ........... 95–15 ............... Anchovies, Canned ............... 1604.16.30 Ministry of Foreign Trade ..... (Morocco).
Grant ........... 95–16 ............... Methanol ............................... 2905.11.20 Petroquimica de Venezuela .. (Venezuela).
Grant ........... 95–17 ............... MTBE .................................... 2909.19.1010 Ecofuel .................................. (Venezuela).
Grant ........... 95–18 ............... Dimethyl Terephthalate ......... 2917.37.00 Gov. of Romania ................... (Romania).
Grant ........... 95–19 ............... Technical Herbicides ............ 2933.39.25 American Cyanamid Co ........ (Brazil).
Grant ........... 95–20 ............... Technical Pesticides ............. 2933.40.30 American Cyanamid Co ........ (Brazil).
Graduated ... 95–21 ............... Methyl Esters ........................ 3823.90.40 Procter & Gamble Co ........... (Malaysia).
Grant ........... 95–22 ............... Buffalo Leather ..................... 4104.39.20 Lackawana Leather Co ......... (Thailand).
Grant ........... 95–23 ............... Leather of Animals w/o Hair 4107.90.60 Economic Minister of S. Afri-

ca.
(S. Africa).

Grant ........... 95–24 ............... Batting Gloves ...................... 4203.21.20 Gov. of Indonesia ................. (Indonesia).
Grant ........... 95–25 ............... Ceramic Roofing Tiles .......... 6905.10.00 Alfareria El Volcan; Interclay

Co.
(Venezuela).

Deny ........... 95–26 ............... Electrical Conductors/Wire ... 7614.90.20 Sural; Conal .......................... (Venezuela).
Grant ........... 95–27 ............... Refrigeration Compressors ... 8414.30.40 Whilrpool Corp ...................... (Brazil).
Grant ........... 95–28 ............... Automatic Typewriters .......... 8469.12.00 Gov. of Indonesia ................. (Indonesia).
Graduated ... 95–29 ............... Color Monitors ...................... 8471.92.32 Apple Computer, Inc ............. (Malaysia).
Grant ........... 95–30A ............. Color Monitors With System 8471.49.26

Amended
Gov. of Thailand; Apple

Computer, Inc.
(Thailand).

Grant ........... 95–30B ............. Color Monitors Without Sys-
tem.

8471.60.35 Gov. of Thailand; Apple
Computer, Inc.

(Thailand).

Graduated ... 95–31 ............... Optical Scanners .................. 8471.92.84 Apple Computer, Inc ............. (Malaysia).
Grant ........... 95–32A ............. Telephone Sets Video .......... 8517.19.40 Gov. of Thailand ................... (Thailand).
Grant ........... 95–32B ............. Telephone Sets ..................... 8517.19.80 Gov. of Thailand ................... (Thailand).
Graduated ... 95–33 ............... Facsimile Machines .............. 8517.82.40 Hewlett-Packard Co .............. (Malaysia).
Deny ........... 95–34 ............... Facsimile Machines .............. 8517.21.00 Cal-Comp Electronics;

Canon USA; Sharp.
(Thailand).

Grant ........... 95–35 ............... Compact Disc Players .......... 8519.99.00 Pioneer Technology;
Santronics, Sanyo Fisher;
Thomson Consume.

(Malaysia).

Graduated ... 95–36 ............... Audio Cassette Recorders .... 8520.31.00 Gov. of Malaysia ................... (Malaysia).
Deny ........... 95–37 ............... VCRs ..................................... 8521.10.60 Gov. of Thailand; Orion

Sales; World Electric.
(Thailand).

Grant ........... 95–38 ............... Auto Tape Player Radios ..... 8527.21.10 Ford Motor Company ............ (Brazil).
Graduated ... 95–39 ............... Auto Tape Player Radios ..... 8527.21.10 Sanyo Elect./Malaysia;

Sanyo Fisher/USA.
(Malaysia).

Grant ........... 95–40 ............... Audio Hi-Fi Systems ............. 8527.31.40 Gov. of Indonesia ................. (Indonesia).
Grant ........... 95–41 ............... Scanners and Pagers ........... 8527.90.90 Gov. of Philippines; Uniden

America; Uniden Phil-
ippines.

(Philippines).

Deny ........... 95–42 ............... Ignition Wiring Sets ............... 8544.30.00 Gov. of Thailand; American
Yazaki Corp.

(Thailand).

Graduated ... 95–43 ............... Cameras ............................... 9006.53.00 Canon U.S.A ......................... (Malaysia).
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ANNEX IV.—1995 ANNUAL REVIEW PRODUCTS DECISIONS—Continued

Accepted products
Product Amended HTS Petitioner Country

Decision Case No.

Deny ........... 95–44 ............... Photocopiers ......................... 9009.12.00 Canon U.S.A./Canon Hi-Tech
Thailand.

(Thailand).

Grant ........... 95–45 ............... Electronic Control Units
(ECU).

9032.89.60 Telefunken Microelectronic,
Inc.

(Philippines).

[FR Doc. 97–15737 Filed 6–13–97; 8:45 am]
BILLING CODE 3901–01–M

DEPARTMENT OF TRANSPORTATION

Aviation Proceedings, Agreements
Filed During the Week of June 6, 1997

The following Agreements were filed
with the Department of Transportation
under the provisions of 49 U.S.C. 412
and 414. Answers may be filed within
21 days of date of filing.

Docket Number: OST–97–2579.
Date Filed: June 2, 1997.
Parties: Members of the International

Air Transport Association.
Subject: TC1 Telex Mail Vote 873,

Brazil-Venezuela fares, r-1 041d r-2-
051d, Intended effective date: June 20,
1997.

Docket Number: OST–96–2589.
Date Filed: June 4, 1997.
Parties: Members of the International

Air Transport Association.
Subject: PTC31 S/CIRC 0020, South

Pacific Expedited Reso 002e, Intended
effective date: July 15, 1997.

Docket Number: OST–97–2590.
Date Filed: June 4, 1997.
Parties: Members of the International

Air Transport Association.
Subject: PTC3 Telex Mail Vote 874,

Korea-Bangkok/Singapore fares,
Intended effective date: June 14, 1997.
Paulette V. Twine,
Chief, Documentary Services.
[FR Doc. 97–15717 Filed 6–13–97; 8:45 am]
BILLING CODE 4910–62–P

DEPARTMENT OF TRANSPORTATION

Office of the Secretary

[Order 97–6–15 ; Docket OST–96–1926]

Application of Accessair Holdings,
Inc., for Certificate Authority

AGENCY: Department of Transportation.
ACTION: Notice of order to show cause.

SUMMARY: The Department of
Transportation is directing all interested
persons to show cause why it should
not issue an order finding Accessair

Holdings, Inc., fit, willing, and able, and
awarding it a certificate of public
convenience and necessity to engage in
interstate scheduled air transportation
of persons, property, and mail.
DATES: Persons wishing to file
objections should do so no later than
June 26, 1997.
ADDRESSES: Objections and answers to
objections should be filed in Docket
OST–96–1926 and addressed to the
Department of Transportation Dockets
(SVC–120.30, Room PL–401), U.S.
Department of Transportation, 400
Seventh Street, SW., Washington, DC
20590, and should be served upon the
parties listed in Attachment A to the
order.
FOR FURTHER INFORMATION CONTACT: Mrs.
Kathy Lusby Cooperstein, Air Carrier
Fitness Division (X–56, Room 6401),
U.S. Department of Transportation, 400
Seventh Street, SW., Washington, DC
20590, (202) 366–2337.

Dated: June 11, 1997
Patrick V. Murphy,
Deputy Assistant Secretary for Aviation and
International Affairs.
[FR Doc. 97–15745 Filed 6–13–97; 8:45 am]
BILLING CODE 4910–62–U

DEPARTMENT OF TRANSPORTATION

Notice of Application for Certificates of
Public Convenience and Necessity and
Foreign Air Carrier Permits Filed Under
Subpart Q During the Week Ending
June 6, 1997

The following Applications for
Certifications of Public Convenience
and Necessity and Foreign Air Carrier
Permits were filed under Subpart Q of
the Department of Transportation’s
Procedural Regulations (See 14 CFR
302.1701 et. seq.). The due date for
Answers, Conforming Applications, or
Motions to Modify Scope are set forth
below for each application. Following
the Answer period DOT may process the
application by expedited procedures.
Such procedures may consist of the
adoption of a show-cause order, a
tentative order, or in appropriate cases
a final order without further
proceedings.

Docket Number: OST–95–477.
Date Filed: June 4, 1997.
Due Date for Answers, Conforming

Applications, or Motion to Modify
Scope: July 2, 1995.

Description

Amendment to Application of L.B.
Limited pursuant to 49 U.S.C. 41302,
and Subpart Q of the Regulations,
applies for amendment and re-issuance
of its Foreign Air Carrier Permit issued
to it by Order 96–6–45 to engage in
scheduled air transportation of persons,
property and mail on the following
Bahamas-U.S. scheduled combination
route: Freeport on the one hand, and
coterminal points Allentown, PA and
Knoxville, TN on the hand.

Docket Number: OST–95–666.
Date Filed: June 4, 1997.
Due Date for Answers, Conforming

Applications, or Motion to Modify
Scope: July 2, 1997.

Description

Application of Sunworld
International Airlines, Inc., pursuant to
$9 U.S.C. Section 41102 and Subpart Q
of the Regulations, applies for renewal
of its certificates of public convenience
and necessity to enable it to continue to
engage in interstate air transportation of
persons, property and mail as well as
foreign air transportation of persons,
property and mail between a point or
points in the United States and a point
or points in the Cayman Islands, via
certain intermediate points. Sunworld
requests that its authority be renewed
for an indefinite period.

Docket Number: OST–95–667.
Date Filed: June 4, 1997.
Due Date for Answers, Conforming

Applications, or Motion to Modify
Scope: July 2, 1997.

Description

Application of Sunworld
International Airlines, Inc., pursuant to
49 U.S.C. Section 41102 and Subpart Q
of the Regulations, applies for renewal
of its certificates of public convenience
and necessity to enable it to continue to
engage in interstate air transportation of
persons, property and mail as well as
foreign air transportation of persons,
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