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paid no commissions or other expenses
relating to the Sale; and (d) the Sale
price was not less than the fair market
value of the Interests as determined by
a qualified, independent appraiser.

Notice to Interested Persons

Notice of the proposed exemption
shall be given to all interested persons
in the manner agreed upon by the
applicant and the Department within 15
days of the date of publication in the
Federal Register. Such notice shall
include a copy of the notice of
pendency of the exemption as published
in the Federal Register and shall inform
interested persons of their right to
comment and request a hearing with
respect to the proposed exemption.
Comments and requests for a hearing are
due on or before May 15, 1998.

For Further Information Contact: Mr.
James Scott Frazier of the Department,
telephone (202) 219-8891 (this is not a
toll-free number).

General Information

The attention of interested persons is
directed to the following:

(1) The fact that a transaction is the
subject of an exemption under section
408(a) of the Act and/or section
4975(c)(2) of the Code does not relieve
a fiduciary or other party in interest of
disqualified person from certain other
provisions of the Act and/or the Code,
including any prohibited transaction
provisions to which the exemption does
not apply and the general fiduciary
responsibility provisions of section 404
of the Act, which among other things
require a fiduciary to discharge his
duties respecting the plan solely in the
interest of the participants and
beneficiaries of the plan and in a
prudent fashion in accordance with
section 404(a)(1)(b) of the Act; nor does
it affect the requirement of section
401(a) of the Code that the plan must
operate for the exclusive benefit of the
employees of the employer maintaining
the plan and their beneficiaries;

(2) Before an exemption may be
granted under section 408(a) of the Act
and/or section 4975(c)(2) of the Code,
the Department must find that the
exemption is administratively feasible,
in the interests of the plan and of its
participants and beneficiaries and
protective of the rights of participants
and beneficiaries of the plan;

(3) The proposed exemptions, if
granted, will be supplemental to, and
not in derogation of, any other
provisions of the Act and/or the Code,
including statutory or administrative
exemptions and transitional rules.
Furthermore, the fact that a transaction
is subject to an administrative or

statutory exemption is not dispositive of
whether the transaction is in fact a
prohibited transaction; and

(4) The proposed exemptions, if
granted, will be subject to the express
condition that the material facts and
representations contained in each
application are true and complete, and
that each application accurately
describes all material terms of the
transaction which is the subject of the
exemption.

Signed at Washington, DC, this 25th day of
March 1998.
Ivan Strasfeld,

Director of Exemption Determinations,
Pension and Welfare Benefits Administration,
Department of Labor.

[FR Doc. 98-8197 Filed 3-30-98; 8:45 am]

BILLING CODE 4510-29-P

NATIONAL LABOR RELATIONS
BOARD

Sunshine Act Meeting

AGENCY HOLDING THE MEETING: National
Labor Relations Board.
TIME AND DATE: 3:00 p.m., Tuesday,
March 17, 1998.
PLACE: Board Conference Room,
Eleventh Floor, 1099 Fourteenth St.,
N.W., Washington, D.C. 20570.
STATUS: Closed to public observation
pursuant to 5 U.S.C. Section 552b(c)(2)
(internal personnel rules and practices);
and (c)(6) (personnel information where
disclosure would constitute a clearly
unwarranted invasion of personal
privacy).
MATTERS TO BE CONSIDERED: Personal
matters.
CONTACT PERSON FOR MORE INFORMATION:
John J. Toner, Executive Secretary,
Washington, D.C. 20570; Telephone:
(202) 273-1940.

Dated: Washington, D.C., March 25, 1998.

By direction of the Board.
John J. Toner,

Executive Secretary, National Labor Relations
Board.

[FR Doc. 98-8511 Filed 3-27-98; 11:38 am]
BILLING CODE 7545-01-M

NUCLEAR REGULATORY
COMMISSION

[Docket Nos. 50-327 and 50-328]
In the Matter of Tennessee Valley

Authority; Sequoyah Nuclear Plant
Units 1 and 2; Exemption

The Tennessee Valley Authority (TVA
or the licensee) is the holder of Facility

Operating License Nos. DPR-77 and
DPR-79, which authorize operation of
the Sequoyah Nuclear Plant (SQN),
Units 1 and 2, respectively. The licenses
provide, among other things, that the
licensee is subject to all rules,
regulations, and orders of the
Commission now or hereafter in effect.

The facility consists of two
pressurized-water reactors at the
licensee’s site located in Hamilton
County, Tennessee.

Section 70.24 of Title 10 of the Code
of Federal Regulations, “Criticality
Accident Requirements,” requires that
each licensee authorized to possess
special nuclear material (SNM) shall
maintain a criticality accident
monitoring system in each area where
such material is handled, used, or
stored. Subsections (a)(1) and (a)(2) of
10 CFR 70.24 specify detection and
sensitivity requirements that these
monitors must meet. Subsection (a)(1)
also specifies that all areas subject to
criticality accident monitoring must be
covered by two detectors. Subsection
(2)(3) of 10 CFR 70.24 requires licensees
to maintain emergency procedures for
each area in which this licensed SNM
is handled, used, or stored and provides
that (1) the procedures ensure that all
personnel withdraw to an area of safety
upon the sounding of a criticality
accident monitor alarm, (2) the
procedures must include drills to
familiarize personnel with the
evacuation plan, and (3) the procedures
designate responsible individuals for
determining the cause of the alarm and
placement of radiation survey
instruments in accessible locations for
use in such an emergency. Subsection
(b)(1) of 10 CFR 70.24 requires licensees
to have a means to identify quickly
personnel who have received a dose of
10 rads or more. Subsection (b)(2) of 10
CFR 70.24 requires licensees to
maintain personnel decontamination
facilities, to maintain arrangements for a
physician and other medical personnel
qualified to handle radiation
emergencies, and to maintain
arrangements for the transportation of
contaminated individuals to treatment
facilities outside the site boundary.
Paragraph (c) of 10 CFR 70.24 exempts
Part 50 licensees from the requirements
of paragraph (b) of 10 CFR 70.24 for
SNM used or to be used in the reactor.
Paragraph (d) of 10 CFR 70.24 states that
any licensee who believes that there is
good cause why he should be granted an
exemption from all or part of 10 CFR
70.24 may apply to the Commission for
such an exemption and shall specify the
reasons for the relief requested.
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The SNM that could be assembled
into a critical mass at SQN is in the form
of nuclear fuel; the quantity of SNM
other than fuel that is stored on site is
small enough to preclude achieving a
critical mass. The Commission’s
technical staff has evaluated the
possibility of an inadvertent criticality
of the nuclear fuel at SQN, and has
determined that it is extremely unlikely
for such an accident to occur if the
licensee meets the following seven
criteria:

1. Only one fuel assembly is allowed
out of a shipping cask or storage rack at

one time.
2. The k-effective does not exceed

0.95, at a 95% probability, 95%
confidence level in the event that the
fresh fuel storage racks are filled with
fuel of the maximum permissible U-235
enrichment and flooded with pure

water, )
3. If optimum moderation occurs at

low moderator density, then the k-
effective does not exceed 0.98, at a 95%
probability, 95% confidence level in the
event that the fresh fuel storage racks
are filled with fuel of the maximum
permissible U-235 enrichment and
flooded with a moderator at the density

corresponding to optimum moderation.

4. The k-effective does not exceed
0.95, at a 95% probability, 95%
confidence level in the event that the
spent fuel storage racks are filled with
fuel of the maximum permissible U-235
enrichment and flooded with pure
water.

5. The quantity of forms of special
nuclear material, other than nuclear
fuel, that are stored on site in any given
area is less than the quantity necessary
for a critical mass.

6. Radiation monitors, as required by
General Design Criterion 63, are
provided in fuel storage and handling
areas to detect excessive radiation levels
and to initiate appropriate safety
actions.

7. The maximum nominal U-235
enrichment is limited to 5.0 weight
percent.

By letter dated December 5, 1997, the
licensee requested an exemption from
10 CFR 70.24. In this request the
licensee addressed the seven criteria
given above. The Commission’s
technical staff has reviewed the
licensee’s submittals and has
determined that SQN meets the criteria
for prevention of inadvertent criticality;
therefore, the staff has determined that
it is extremely unlikely for an
inadvertent criticality to occur in SNM

handling or storage areas at SQN.
The purpose of the criticality

monitors required by 10 CFR 70.24 is to
ensure that if a criticality were to occur

during the handling of SNM, personnel
would be alerted to that fact and would
take appropriate action. The staff has
determined that it is extremely unlikely
that such an accident could occur;
furthermore, the licensee has radiation
monitors, as required by General Design
Criterion 63, in fuel storage and
handling areas. These monitors will
alert personnel to excessive radiation
levels and allow them to initiate
appropriate safety actions. The low
probability of an inadvertent criticality,
together with the licensee’s adherence
to General Design Criterion 63,
constitutes good cause for granting an
exemption to the requirements of 10
CFR 70.24.

v

The Commission has determined that,
pursuant to 10 CFR 70.14, this
exemption is authorized by law, will not
endanger life or property or the common
defense and security, and is otherwise
in the public interest. Therefore, the
Commission hereby grants the
Tennessee Valley Authority an
exemption from the requirements of 10
CFR 70.24.

Pursuant to 10 CFR 51.32, the
Commission has determined that the
granting of this exemption will have no
significant impact on the environment
(63 FR 14481).

This exemption is effective upon
issuance.

For the Nuclear Regulatory Commission.

Dated at Rockville, Maryland, this 25th day
of March 1998.

Samuel J. Collins,

Director, Office of Nuclear Reactor
Regulation.

[FR Doc. 98-8407 Filed 3—-30-98; 8:45 am]
BILLING CODE 7590-01-P

NUCLEAR REGULATORY
COMMISSION

Sunshine Act Meeting

AGENCY HOLDING THE MEETING: Nuclear
Regulatory Commission.

DATE: Weeks of March 30, April 6, 13,
and 20, 1998.

PLACE: Commissioners’ Conference
Room, 11555 Rockville Pike, Rockville,
Maryland.

STATUS: Public and Closed.

MATTERS TO BE CONSIDERED:

Week of March 30
Monday, March 30

2:00 p.m.
Briefing by Nuclear Waste Technical
Review Board (NWTRB) (PUBLIC
MEETING)

Tuesday, March 31

10:00 a.m.

Briefing on Fire Protection (PUBLIC
MEETING) (Contact: Tad Marsh,
301-415-2873)

3:00 p.m.

Briefing by Organization of
Agreement States and Status of
IMPEP Program (PUBLIC
MEETING) (Contact: Richard
Bangart, 301-415-3340)

Thursday, April 2

1:00 p.m.

Meeting with Advisory Committee on
Reactor Safeguards (ACRS) (PUBLIC
MEETING) (Contact: John Larkins,
301-415-7360)

2:30 p.m.

Briefing on Improvements to the
Senior Management Meeting
Process (PUBLIC MEETING)
(Contact: Bill Borchard, 301-415—
1257)

Friday, April 3

9:00 a.m.

Briefing on MOX Fuel Fabrication
Facility Licensing (PUBLIC
MEETING) (Contact: Ted Sherr,
301-415-7218)

11:30 a.m.

Affirmation Session (PUBLIC
MEETING): *(PLEASE NOTE: This
item will be affirmed immediately
following the conclusion of the
preceding meeting.) a: Final
Amendments to 10 CFR Parts 60,
72,73, 74, and 75, “Physical
Protection for Spent Nuclear Fuel
and High-Level Radioactive Waste”
(Tentative)

Week of April 6—Tentative

There are no meetings the week of
April 6.

Week of April 13—Tentative

There are no meetings the week of
April 13.

Week of April 20—Tentative

There are no meetings the week of
April 20.

* THE SCHEDULE FOR
COMMISSION MEETINGS IS SUBJECT
TO CHANGE ON SHORT NOTICE. TO
VERIFY THE STATUS OF MEETINGS
CALL (RECORDING)—(301) 415-1292.
CONTACT PERSON FOR MORE
INFORMATION: Bill Hill (301) 415—
1661.

* * * * *

The NRC Commission Meeting
Schedule can be found on the Internet
at:
http://www.nrc.gov/SECY/smj/

schedule.htm
* * * * *
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