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1 See section 6(a) (requiring prior Commission
approval under the standards of section 7 for the
issue and sale of securities) and section 9(a)(1)
(requiring prior Commission approval under the
standards of section 10 for the acquisition of
securities).

from ‘‘May 21, 2001,’’ to read ‘‘May 23,
2001.’’

Dated in Rockville, Maryland, this 24th
day of April 2001.

For the Nuclear Regulatory Commission.
Michael T. Lesar,
Chief, Rules and Directives Branch, Division
of Administrative Services, Office of
Administration.
[FR Doc. 01–10617 Filed 4–27–01; 8:45 am]
BILLING CODE 7590–01–P

SECURITIES AND EXCHANGE
COMMISSION

Submission for OMB Review;
Comment Request

Upon written request copies available
from: Securities and Exchange Commission,
Office of Filings and Information Services,
Washington, DC 20549.
Extension:

Notification Under Regulation E; Form 1–
E; Rule 604 and Rule 605; SEC File No.
270–221; OMB Control No. 3235–0232

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), (‘‘PRA’’), the
Securities and Exchange Commission
(‘‘Commission’’) has submitted to the
Office of Management and Budget
(‘‘OMB’’) a request for extension of the
previously approved collections of
information discussed below.

Rule 604—Filing of Notification on
Form 1–E

Rule 604 of Regulation E [17 CFR
230.604] under the Securities Act of
1933 [15 U.S.C. 77a et seq.] (‘‘Securities
Act’’) requires a small business
investment company (‘‘SBIC’’) or a
business development company
(‘‘BDC’’) claiming an exemption from
registering its securities under the
Securities Act to file a notification with
the Commission on Form 1–E.

Rule 605—Filing and Use of the
Offering Circular

Rule 605 of Regulation E [17 CFR
230.605] under the Act requires an SBIC
or BDC claiming an exemption from
registering its securities under the
Securities Act to file an offering circular
with the Commission that must also be
provided to persons to whom an offer is
made.

Form 1–E—Notification Under
Regulation E

Form 1–E is the form that an SBIC or
BDC uses to notify the Commission that
it is claiming an exemption under
Regulation E from registering its
securities under the Securities Act.
Form 1–E requires an issuer to provide

the names and addresses of the issuer,
its affiliates, directors, officers, and
counsel; a description of events which
would make the exemption unavailable;
the jurisdiction in which the issuer
intends to offer its securities;
information about unregistered
securities issued or sold by the issuer
within one year before filing the
notification on Form 1–E; information
as to whether the issuer is presently
offering or contemplating offering any
other securities; and exhibits, including
copies of the offering circular and any
underwriting contracts.

The Commission uses the information
provided in the notification on Form 1–
E and the offering circular to determine
whether an offering qualifies for the
exemption under Regulation E. It is
estimated that approximately three
issuers file with the Commission
approximately two notifications on
Form 1–E annually, including offering
circulars. The Commission estimates
that the total burden hours for preparing
these notifications would be 600 hours
in the aggregate. Estimates of the burden
hours are made solely for the purposes
of the PRA, and are not derived from a
comprehensive or even a representative
survey or study of the costs of
Commission rules and forms.

SBICs or BDCs wishing to claim an
exemption under Regulation E from
registering securities under the
Securities Act are required to file a
notification on Form 1–E and offering
circular. The information provided on
Form 1–E and in the offering circular
will not be kept confidential. The
Commission may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
control number.

General comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 3208,
New Executive Office Building,
Washington, D.C. 20503; and (ii)
Michael E. Bartell, Associate Executive
Director, Office of Information
Technology, Securities and Exchange
Commission, 450 Fifth Street NW.,
Washington, DC 20549. Comments must
be submitted to OMB within 30 days of
this notice.

Dated: April 24, 2001.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 01–10642 Filed 4–27–01; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

Submission for OMB Review;
Comment Request

Upon written request copies available
from: Securities and Exchange Commission,
Office of Filings and Information Services,
Washington, DC 20549
Extension

Form U–6B–2; SEC File No. 270–169; OMB
Control No. 3235–0163.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) the Securities
and Exchange Commission
(‘‘Commission’’) has submitted to the
Office of Management and Budget a
request for extension of the previously
approved collection of information
discussed below.

The Public Utility Holding Company
Act of 1935 [15 U.S.C. Section 79A et
seq.] requires the filing of an application
and/or declaration on Form U–1 for
prior Commission approval both for the
issue and sale of a security and its
acquisition by a company in a registered
holding company system.1 Section 6(b)
provides that the Commission shall
exempt from the requirement of filing a
declaration on Form U–1, by rules and
regulations or orders and subject to such
terms and conditions, as it deems
appropriate in the public interest or for
the protection of investors or
consumers, certain security issuances
and sales.

Section 6(b) also contains a reporting
requirement. It directs the issuer of
securities exempted under section 6(b)
to file with the commission within ten
days of the issue or sale of a certificate
notification and directs the Commission
to prescribe the from of and information
required in this certificate. Rule 20(d)
prescribes Form U–6B–2 as the form of
certificate of notification to be filed
pursuant to section 6(b). Form U–6B–2
is also prescribed by Rule 52(c) (17 CFR
250.52(c)) and Rule 47(b) (17 CFR
250.47(b)) as the form of certificate of
notification to be filed by a public
utility subsidiary company of a
registered holding company to notify
the Commission of exempt issuances
and sales of securities under Rule 52
Exemption of Issue and Sale of Certain
Securities approved by state
commissions and Rule 47 Exemption of
Public Utility Subsidiaries as to Certain
Securities Issued to the Rural
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1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

3 See letter from Claire P. McGrath, Vice President
and Special Counsel, Derivative Securities, Amex,
to Elizabeth King, Associate Director, Division of
Market Regulation, Commission, dated April 16,
2001 (‘‘Amendment No. 1’’). Amendment No. 1
revises proposed Commentary .08 to Amex Rule
915 to require the Amex to maintain a record of any
bona fide business considerations it relies upon in
denying or placing limitations or conditions upon
a proposed listing.

Electrification Administration. The
Commission receives about 89 Form U–
6B–2s per year from 89 respondents
who each file once, which imposes an
annual burden of about 89 hours.

The estimates of the average burden
hours are made solely for the purposes
of the Paperwork Reduction Act and are
not derived from a comprehensive or
even representative survey or study of
the costs of Commission rules and
forms.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.

Written comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 10102,
New Executive Office Building,
Washington, DC 20503; and (ii) Michael
E. Bartell, Associate Executive Director,
Office of Information Technology,
Securities and Exchange Commission,
450 Fifth Street, NW., Washington, DC
20549. Comments must be submitted to
OMB within 30 days of this notice.

Dated: April 23, 2001.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 01–10643 Filed 4–27–01; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34–44211; File No. SR–AMEX–
2001–14]

Self-Regulatory Organizations; Notice
of Filing of a Proposed Rule Change by
the American Stock Exchange LLC
Relating to Members’ Written
Proposals to List Equity Option
Classes

April 23, 2001.
Pursuant to section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’) 1 and Rule 19b–4 thereunder,2
notice is hereby given that on March 8,
2001, the American Stock Exchange LLC
(‘‘Amex’’ or ‘‘Exchange’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’) the proposed rule
change as described in Items I, II, and
III below, which Items have been
prepared by the Exchange. The
Exchange submitted an amendment to
the proposed rule change on April 17,

2001.3 The Commission is publishing
this notice to solicit comments on the
proposed rule change, as amended, from
interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Amex proposes to adopt
Commentary .08 to Amex Rule 915 to
provide procedures for members to
submit written proposals requesting the
listing for trading on the Amex of any
equity option class. The text of the
proposed rule change is set forth below.
All language is being added.
* * * * *

Rule 915 Criteria for Underlying
Securities

* * * * *

Commentary

* * * * *
.08 Members or member

organizations may submit written
proposals requesting the Exchange to
review listing and trading any equity
option class. The written proposal
should include a discussion of how the
proposed option and its underlying
security comply with the criteria set
forth in paragraph (a) below and with
the considerations set forth in
paragraph (b). Written proposals
received prior to 1:00 p.m. will be
considered to be received on that
business day and proposals received
after 1:00 p.m. will be deemed to have
been received on the next business day.

(a) Listing Criteria—To be eligible to
be considered for listing on the
Exchange, the underlying security must
meet the criteria and guidelines set forth
in Rule 915 and its Commentary for
options on equity securities.

(b) Listing Considerations—In
determining whether to list and trade an
option class proposed pursuant to
Commentary, the Exchange may
consider any or all of the following
factors:

(i) If the proposed option is already
traded on another exchange, the
consolidated trading volume and trends
in such volume over near and long-term;

(ii) The level and nature of the share
and/or trade volume for the underlying
security and trends in such volume over
near and long-term;

(iii) If the underlying security is listed
(or is a prospective listed security) on
the Amex, or an affiliated of the Amex,
the views of the issuer of such security;

(iv) The price, price volatility, and
spread of the underlying security, its
‘‘short interest’’ (i.e., the total amount of
the underlying equity security that has
been sold short and has not yet been
repurchased to close out short positions
in the security) and the ability of
members and investors to borrow the
underlying security;

(v) The industry the underlying
security represents in order to: (i)
maintain diversity among various
industries and issuers selected for
options trading; or (ii) provide investors
with the ability to use standardized
options in industry sectors with growing
and developing investor interest; and

(vi) The impact the listing could have
on bona fide strategies or businesses of
the Exchange or any of its affiliates.

The Exchange shall review and make
a determination regarding a member’s
listing proposal within twenty-five days
of receipt of the proposal. If the
determination is not to list the proposed
option class or to limit or condition the
listing of the option in any way, then the
Exchange shall, in writing within the
twenty-five day period, inform the
member submitting the proposal the
basis for denial of the proposal or the
basis for any limitation or condition put
on its acceptance. If the Exchange relies
upon the impact the listing could have
on bona fide strategies or businesses of
the Exchange or its affiliates as a factor
for denying, limiting or conditioning the
proposed listing, the Exchange shall
maintain a record of the bona fide
business or strategic considerations
supporting its decision.

These procedures will not alter or
have any impact on the Exchange’s
rules, procedures or decisions for
allocating and/or reallocating to a
specialist unit those options the
Exchange determines to list and trade.

In addition, the Exchange’s
interpretation regarding threats,
harassment and retaliation set forth in
Rule 16, Commentary .01 shall apply to
the listing proposals made by members
pursuant to this Commentary .08.
* * * * *

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Amex included statements concerning
the purpose of, and statutory basis for,
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
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