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financial health of companies listed on
Nasdaq in which they might invest.

Finally, Nasdaq proposed a transition
period following the Commission’s final
action on the overall proposal that
would allow issuers to rely on certain of
the old listing standards for a limited
period of time, rather than require them
to come into immediate compliance
with the new standards.?8 The
Commission notes that certain issuers
who may reasonably have relied on
Nasdagq’s prior listing standards to
obtain or maintain listing might not be
able to obtain or maintain listing if
immediate compliance with the new
standards were required. Therefore, the
Commission finds that it is reasonable
and consistent with the Act to allow
issuers a short period of time during
which they may obtain or maintain
listing on Nasdaq pursuant to either the
old or the new listing standards.

V. Conclusion

IT IS THEREFORE ORDERED,
pursuant to section 19(b)(2) of the Act,1
that the proposed rule change (SR—
NASD-2001-14) and Amendment No. 1
thereto are approved.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.20

Jonathan G. Katz,

Secretary.

[FR Doc. 01-17004 Filed 7-6—-01; 8:45 am]
BILLING CODE 8010-01-M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-44498; File No. SR-OCC—
2001-06]

Self-Regulatory Organizations; Notice
of Filing and Order Granting
Accelerated Approval of a Proposed
Rule Change by The Options Clearing
Corporation Relating to Clearing
Member Qualifications

June 29, 2001.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934, notice
is hereby given that on June 26, 2001,
The Options Clearing Corporation
(“OCC”) filed with the Securities and
Exchange Commission the proposed
rule change as described in Items I and
11, below, which Items have been
prepared by OCC. The Commission is
publishing this notice and order to
solicit comments on the proposed rule

18 See 66 FT at 23288 (table showing transition
stages).

19]d.

2017 CFR 200.30-3(a)(12).

115 U.S.C. 78s(b)(1).

change from interested persons and to
grant accelerated approval.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The proposed rule change will
eliminate from Article V, Section 1 of
OCC’s by-laws the requirement that
applicants for membership in OCC
‘““propose to engage upon acceptance in
the clearance of options transactions for
the applicant’s firm account or for the
accounts of customers.”

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
OCC included statements concerning
the purpose of and basis for the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. OCC
has prepared summaries, set forth in
sections A, B, and C below, of the most
significant aspects of such statements.2

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

OCC wishes to delete from Article V,
Section 1 of its by-laws the requirement
that applicants for OCC membership
‘““propose to engage upon acceptance in
the clearance of options transactions for
the applicant’s firm account or for the
accounts of customers.” OCC’s by-laws
currently contain a membership
category designated as “Hedge Clearing
Member” for clearing members who
want to participate in OCC’s stock loan/
hedge program.? OCC has always
intended to allow this membership
category to be available to firms wanting
to participate in this program that do
not plan to clear options transactions
but meet all other OCC membership
criteria. However, OCC overlooked the
requirement in Article V, Section 1
when filing the stock loan/hedge
program rule changes.*

OCC believes that deleting the
requirement that members engage in the
clearance of options transactions will

2The Commission has modified the text of the
summaries prepared by OCC.

3 Under the stock/loan hedge program, OCC
administers stock loan and borrow transactions
between participating clearing members and allows
certain stock loan and borrow positions resulting
from such transactions to constitute hedges against
stock option positions overlying the same stocks for
purposes of OCC’s margin calculation.

4 See Securities Exchange Act Release No. 40083
(June 11, 1998), 63 FR 33424 (June 18, 1998);
Securities Exchange Act Release No. 32638 (July 15,
1993), 58 FR 39264 (July 22, 1993).

allow broader participation in the stock
loan/hedge program because many firms
engaged in the stock loan business do
not conduct an options business.
Deleting this requirement will also
allow OCC to admit firms that intend to
clear security futures but not security
options.>

OCC believes that the proposed rule
change is consistent with Section 17A of
the Act because it fosters cooperation
and coordination with persons engaged
in the clearance and settlement of
securities transactions and removes
impediments to and perfects the
mechanism of a national system for the
prompt and accurate clearance and
settlement of securities transactions.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

OCC believes that the proposed rule
change will not impose any burden on
competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

OCC did not solicit or receive written
comments with respect to the proposed
rule change.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Section 17A(b)(3)(F) of the Act®6
requires that the rules of a clearing
agency be designed to remove
impediments to and perfect the
mechanism of a national system for the
prompt and accurate clearance and
settlement of securities transactions and
to assure the safeguarding of securities
and funds which are in the custody or
control of the clearing agency or for
which it is responsible. The
Commission finds that the proposed
rule change is consistent with OCC’s
obligations under Section 17A of the
Act. Under the proposal, OCC will
continue to employ its monitoring and
risk reduction procedures, which were
subject to prior Commission review and
approval, with respect to members that
participate in the stock loan/hedge
program but do not clear options
transactions. Furthermore, the rule
change will allow OCC to admit
additional applicants to participate in
its stock loan/hedge program. This
should help to perfect the mechanism of
a national system for the prompt and

50CC will not admit to membership any
applicant that is seeking to clear only security
futures until its rules for the clearance and
settlement of security futures have been approved
by the Commission.

615 U.S.C. 78q—1(b)(3)(F).
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accurate clearance and settlement of
securities transactions because it will
bring more stock loan transactions
currently conducted by industry
participants outside registered clearing
agencies into OCC. This should add
efficiencies and safety to such
transactions.

OCC has requested that the
Commission find good cause for
approving the proposed rule change
prior to the thirtieth day after the date
of publication of the notice of filing. The
Commission finds good cause for
approving the proposed rule change
prior to the thirtieth day after the date
of publication of the notice of filing in
the Federal Register because by so
approving it will be possible for more
stock loan transactions to be
immediately processed through OCC.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549-0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Section, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of such
filing will also be available for
inspection and copying at OCC’s
principal office. All submissions should
refer to File No. SR-OCC-2001-06 and
should be submitted by July 30, 2001.

It Is Therefore Ordered, pursuant to
Section 19(b)(2) of the Act, that the
proposed rule change (File No. SR—
OCC-2001-06) be, and hereby is,
approved on an accelerated basis.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.”

Jonathan G. Katz,

Secretary.

[FR Doc. 01-17002 Filed 7-6—-01; 8:45 am]
BILLING CODE 8010-01-M

717 CFR 200.30-3(a)(12).

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #3339]
State of Wisconsin; (Amendment #5)

In accordance with notices received
from the Federal Emergency
Management Agency, dated June 28,
2001, the above-numbered Declaration
is hereby amended to include Calumet
and Rusk Counties as disaster areas
caused by flooding, severe storms and
tornadoes occurring between April 10,
2001 and continuing. In addition, the
Declaration is also amended to extend
the deadline for filing applications for
physical damages as a result of this
disaster to August 10, 2001.

In addition, applications for economic
injury loans from small businesses
located in Chippewa, Manitowoc, Price,
Sheboygan and Taylor Counties in the
State of Wisconsin may be filed until
the specified date at the previously
designated location. Any counties
contiguous to the above named primary
counties and not listed here have been
previously declared.

All other information remains the
same, i.e., the deadline for filing
applications for physical damage is
August 10, 2001 and for economic
injury the deadline is February 11, 2002.
(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008.)

Dated: July 2, 2001.

Herbert L. Mitchell,

Associate Administrator For Disaster
Assistance.

[FR Doc. 01-17088 Filed 7—6—01; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
Interest Rates

The Small Business Administration
publishes an interest rate called the
optional “peg” rate (13 CFR 120.214) on
a quarterly basis. This rate is a weighted
average cost of money to the
government for maturities similar to the
average SBA direct loan. This rate may
be used as a base rate for guaranteed
fluctuating interest rate SBA loans. This
rate will be 5.250 (5V4) percent for the
July—September quarter of FY 2001.

LeAnn M. Oliver,

Deputy Associate Administrator for Financial
Assistance.

[FR Doc. 01-17046 Filed 7—6—01; 8:45 am]
BILLING CODE 8025-01-P

DEPARTMENT OF STATE
[Public Notice 3717]
Culturally Significant Objects Imported

for Exhibition Determinations: ‘‘Caspar
David Friedrich: Moonwatchers”

AGENCY: Department of State.
ACTION: Notice.

SUMMARY: Notice is hereby given of the
following determinations: Pursuant to
the authority vested in me by the Act of
October 19, 1965 [79 Stat. 985, 22 U.S.C.
2459], the Foreign Affairs Reform and
Restructuring Act of 1998 [112 Stat.
2681 et seq.], Delegation of Authority
No. 234 of October 1, 1999 [64 FR
56014], and Delegation of Authority No.
236 of October 19, 1999 [64 FR 57920],
as amended, I hereby determine that the
objects to be included in the exhibit
“Caspar David Friedrich:
Moonwatchers,” imported from abroad
for the temporary exhibition without
profit within the United States, are of
cultural significance. These objects will
be imported pursuant to loan
agreements with foreign lenders. I also
determine that the temporary exhibition
or display of the exhibit objects at The
Metropolitan Museum of Art, in New
York, NY, from on or about September
11, 2001, to on or about November 11,
2001 and at possible additional venues
yet to be determined, is in the national
interest. Public Notice of these
determinations is ordered to be
published in the Federal Register.

FOR FURTHER INFORMATION CONTACT: For
further information, including a list of
exhibit objects, contact Julianne
Simpson, Attorney-Adviser, Office of
the Legal Adviser, U.S. Department of
State (telephone: 202/619-6529). The
address is U.S. Department of State, SA—
44, 301 4th Street, SW., Room 700,
Washington, DC 20547-0001.

Dated: June 29, 2001.
Helena Kane Finn,

Acting Assistant Secretary for Educational
and Cultural Affairs, Department of State.

[FR Doc. 01-17090 Filed 7-6—01; 8:45 am]
BILLING CODE 4710-08-P

DEPARTMENT OF STATE
[Public Notice 3718]

Culturally Significant Objects Imported
for Exhibition Determinations: “Virtue
and Beauty: Leonardo’s ‘Genevra de’
Benci’ and Renaissance Portraits of
Women”

AGENCY: Department of State.
ACTION: Notice.




		Superintendent of Documents
	2023-05-04T21:16:42-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




