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affiliate of such an issuer, and an
insurance company or an affiliated
NASD member. If the Board consists of
5—7 Directors, it shall include at least
one Public Director. If the Board
consists of eight to nine Directors, at
least two Directors shall be Public
Directors.[and I] If the Board consists of
ten to twelve Directors, at least three
Directors shall be Public Directors, and
if the Board consists of thirteen to
fifteen Directors, at least four shall be
Public Directors. The Chief Executive
Officer of the NASD shall be an ex-
officio non-voting member of the Board.

* * * * *

Committees

Sec. 4.13(f) The Board may appoint
an Executive Committee, which shall, to
the fullest extent permitted by Delaware
law and other applicable law, have and
be permitted to exercise all the powers
and authority of the Board in the
management of the business and affairs
of NASD Regulation between meetings
of the Board, and which may authorize
the seal of NASD Regulation to be
affixed to all papers that may require it.
The Executive Committee shall consist
of three or four Directors, including at
least one Public Director. The President
of NASD Regulation shall be a member
of the Executive Committee. The
number of Non-Industry committee
members shall equal or exceed the
number of Industry committee members
[plus the President]. An Executive
Committee member shall hold office for
a term of one year. At all meetings of the
Executive Committee, a quorum for the
transaction of business shall consist of
a majority of the Executive Committee,
including not less than 50 percent of the
Non-Industry committee members. In
the absence of a quorum, a majority of
the committee members present may
adjourn the meeting until a quorum is
present.

* * * * *

IL. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
NASD included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. The Association has
prepared summaries, set forth in
Sections A, B, and C below, of the most
significant aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

On May 8, 2001, the Commission
approved certain amendments to the
NASD By-Laws.? The NASD By-Laws
were amended to reclassify the NASD
Chief Executive Officer and President of
NASD Regulation Governor positions as
neutral Governors; that is, neither
Industry nor Non-Industry Governors.
The reclassification of those Governor
positions was consistent with the
neutrality classification other self-
regulatory organizations assign to their
staff Board members and allow the two
Industry seats the staff occupied before
the reclassification to be available to
Industry candidates elected by the
NASD membership. The proposed
conforming changes to the NASD
Regulation By-Laws will similarly
reclassify the NASD Chief Executive
Officer and President of NASD
Regulation Director positions as neutral
Director positions.

Additionally, the proposed NASD
Regulation By-Law amendment
increasing the maximum size of the
Board will allow the NASD more
flexibility in determining the size of the
NASD Regulation Board.

2. Statutory Basis

The NASD believes the proposed rule
change is consistent with Section
15A(b)(4) of the Act,® which requires,
among other things, that the
Association’s rules be designed to
assure a fair representation of its
members in the administration of its
affairs. The NASD believes that the
proposed rule change enhances the
Association’s ability to assure fair
representation on the NASD Regulation
Board.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The NASD does not believe that the
proposed rule change will result in any
burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act, as amended.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments were neither
solicited nor received.

5 See Securities Exchange Act Release No. 44280
(May 8, 2001), 66 FR 26892 (May 15, 2001) SR—
NASD-2001-06).

615 U.S.C. 780-3(b)(4).

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The proposed rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act” and subparagraph (f)(3) of
Rule 19b—4 thereunder,® because it is
concerned solely with the
administration of the Association. At
any time within 60 days of the filing of
proposed rule change, the Commission
nat summarily abrogate such rule
change if it appears to the Commission
that such action is necessary or
appropriate in the public interest, for
the protection of investors, or otherwise
in furtherance of the purposes of the
Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposal is
consistent with the Act. Persons making
written submissions should file six
copies thereof with the Secretary,
Securities and Exchange Commission,
450 Fifth Street, NW., Washington, DC
20549-0609. Copies of the submission,
all subsequent amendments, all written
statements with respect to the proposed
rule change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the Association.
All submissions should refer to file
number SR-NASD-2001-57 and should
be submitted by October 15, 2001.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.?

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 01-23742 Filed 9—21-01; 8:45 am)]
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SMALL BUSINESS ADMINISTRATION

Reporting and Recordkeeping
Requirements Under OMB Review

AGENCY: Small Business Administration.

715 U.S.C. 78s(b)(3)(A).
817 CFR 240.19b—4(f)(3).
917 CFR 200.30-3(a)(12).



48898

Federal Register/Vol. 66, No. 185/Monday, September 24, 2001/ Notices

ACTION: Notice of reporting requirements
submitted for OMB review.

SUMMARY: Under the provisions of the
Paperwork Reduction Act (44 U.S.C.
Chapter 35), agencies are required to
submit proposed reporting and
recordkeeping requirements to OMB for
review and approval, and to publish a
notice in the Federal Register notifying
the public that the agency has made
such a submission.

DATES: Submit comments on or before
October 24, 2001. If you intend to
comment but cannot prepare comments
promptly, please advise the OMB
Reviewer and the Agency Clearance
Officer before the deadline.

Copies: Request for clearance (OMB
83-1), supporting statement, and other
documents submitted to OMB for
review may be obtained from the
Agency Clearance Officer.

ADDRESSES: Address all comments
concerning this notice to: Agency
Clearance Officer, Jacqueline White,
Small Business Administration, 409 3rd
Street, S.W., 5th Floor, Washington, DC
20416; and OMB Reviewer, Office of
Information and Regulatory Affairs,
Office of Management and Budget, New
Executive Office Building, Washington,
DC 20503.

FOR FURTHER INFORMATION CONTACT:
Jacqueline White, Agency Clearance
Officer, (202) 205-7044.
SUPPLEMENTARY INFORMATION:

Title: Applications for Business
Loans.

No’s: 4,4SCH.A, 4-L, 4-SHORT, 4I.

Frequency: On occasion.

Description of Respondents:
Applicants applying for a SBA Business
Loan.

Responses: 60,000.

Annual Burden: 1,200,000.

Jacqueline White,

Chief, Administrative Information Branch.
[FR Doc. 01-23728 Filed 9-21-01; 8:45 am]
BILLING CODE 8025-01-P

OFFICE OF THE UNITED STATES
TRADE REPRESENTATIVE

[Docket No. 301-121]

Notice of Rescheduling in the Section
302 Investigation of the Intellectual
Property Laws and Practices of the
Government of Ukraine

AGENCY: Office of the United States
Trade Representative.

ACTION: Notice.

SUMMARY: The public hearing in the
investigation of the Intellectual Property

Laws and Practices of the Government
of Ukraine is rescheduled for 10 am on
September 25, 2001. Rebuttal comments
are due by September 28, 2001.

ADDRESSES: Rebuttal comments should
be submitted to Sybia Harrison, Staff
Assistant to the Section 301 Committee,
ATTN: Docket 301-121, Office of the
United States Trade Representative,
1724 F Street, NW., Room 217,
Washington, DC 20508. The public
hearing will be held at the Office of the
United States Trade Representative,
1724 F Street, NW., Rooms 1 and 2,
Washington, DC.

FOR FURTHER INFORMATION CONTACT:
Sybia Harrison, Staff Assistant to the
Section 301 Committee, (202) 395—-34109;
or William Busis, Office of the General
Counsel, Office of the United States
Trade Representative, (202) 395-3150.

SUPPLEMENTARY INFORMATION: On August
10, 2001, the Office of the United States
Trade Representative published a notice
entitled Determination of Action To
Suspend GSP Benefits Under Section
301(b); Further Proposed Action and
Publication of Preliminary Product List;
and Request for Public Comment:
Intellectual Property Laws and Practices
of the Government of Ukraine (66 FR
42246). As indicated above, the date for
the public hearing and the due date for
rebuttal comments have been
rescheduled.

William Busis,

Chairman, Section 301 Committee.

[FR Doc. 01-23802 Filed 9—-21-01; 8:45 am]
BILLING CODE 3190-01-P

DEPARTMENT OF TRANSPORTATION

Coast Guard
[CGD08-01-033]

Lower Mississippi River Waterway
Safety Advisory Committee

AGENCY: Coast Guard, DOT.
ACTION: Notice of meeting.

SUMMARY: The Lower Mississippi River
Waterway Safety Advisory Committee
(LMRWSAC) will meet to discuss
various issues relating to navigational
safety on the Lower Mississippi River
and related waterways. The meeting
will be open to the public.

DATES: LMRWSAC will meet on
Tuesday, October 16, 2001, from 9 a.m.
to 12 noon. This meeting may close
early if all business is finished. Written
material and requests to make oral
presentations should reach the Coast
Guard on or before October 5, 2001. If
you would like a copy of your material

distributed to each member of the
committee in advance of the meeting,
please submit 50 copies to the
Committee Administrator at the location
indicated under Addresses no later than
October 5, 2001.

ADDRESSES: LMRWSAC will meet in the
basement conference room of the Hale
Boggs Federal Building, 501 Magazine
Street, New Orleans, LA. Send written
material and requests to make oral
presentations to LT(jg) Zeita Merchant,
Committee Administrator, c/o
Commanding Officer, Marine Safety
Office New Orleans, 1615 Poydras
Street, New Orleans, LA 70112.

FOR FURTHER INFORMATION CONTACT: For
questions on this notice, contact LT(jg)
Zeita Merchant, Committee
Administrator, telephone (504) 589—
4222, Fax (504) 589—4241.

SUPPLEMENTARY INFORMATION: Notice of
this meeting is given under the Federal
Advisory Committee Act, 5 U.S.C. App.
2.

Agenda of Meeting

Lower Mississippi River Waterway
Safety Advisory Committee
(LMRWSAC). The agenda includes the
following:

(1) Introduction of committee members
(2) Remarks by RADM R. Casto,
Committee Sponsor
(3) Approval of the April 19, 2001
minutes
(4) Old Business:
COTP Update report
VTS Update report
(5) New Business
(6) Next meeting
(7) Adjournment

Procedural

The meeting is open to the public.
Please note that the meeting may close
early if all business is finished. At the
Chair’s discretion, members of the
public may make oral presentations
during the meeting. If you would like to
make an oral presentation at the
meeting, please notify the Committee
Administrator no later than October 5,
2001. Written material for distribution
at the meeting should reach the Coast
Guard no later than October 5, 2001. If
you would like a copy of your material
distributed to each member of the
committee in advance of the meeting,
please submit 50 copies to the
Committee Administrator at the location
indicated under Addresses no later than
October 5, 2001.

Information on Services for Individuals
With Disabilities

For information on facilities or
services for individuals with
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