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with its provisions or which would
otherwise impede its full
implementation. This rule is not
intended to have retroactive effect
unless so specified in the DATES section
of the preamble. Prior to any judicial
challenge to the application of the
provisions of this final rule, all
applicable administrative procedures
must be exhausted.

List of Subjects in 7 CFR Part 246

Administrative practice and
procedure, Civil rights, Food assistance
programs, Food and Nutrition Service,
Food donations, Grant programs—
health, Grant programs—social
programs, Indians, Infants and children,
Maternal and child health, Nutrition,
Nutrition education, Penalties,
Reporting and recordkeeping
requirements, Public assistance
programs, WIC, Women.

Dated: October 12, 2001.
George A. Braley,
Acting Administrator, Food and Nutrition
Service.
[FR Doc. 01–26194 Filed 10–17–01; 8:45 am]
BILLING CODE 3410–30–P

FEDERAL RESERVE SYSTEM

12 CFR Part 201

[Regulation A]

Extensions of Credit by Federal
Reserve Banks; Change in Discount
Rate

AGENCY: Board of Governors of the
Federal Reserve System.
ACTION: Final rule.

SUMMARY: The Board of Governors has
amended its Regulation A, Extensions of
Credit by Federal Reserve Banks to
reflect its approval of a decrease in the
basic discount rate at each Federal
Reserve Bank. The Board acted on
requests submitted by the Boards of
Directors of the twelve Federal Reserve
Banks.
DATES: The amendments to part 201
(Regulation A) were effective October 2,
2001. The rate changes for adjustment
credit were effective on the dates
specified in 12 CFR 201.51.

FOR FURTHER INFORMATION CONTACT:
Jennifer J. Johnson, Secretary of the
Board, at (202) 452–3259, Board of
Governors of the Federal Reserve
System, 20th and C Streets NW.,
Washington, DC 20551.
SUPPLEMENTARY INFORMATION: Pursuant
to the authority of sections 10(b), 13, 14,
19, et al., of the Federal Reserve Act, the
Board has amended its Regulation A (12
CFR part 201) to incorporate changes in
discount rates on Federal Reserve Bank
extensions of credit. The discount rates
are the interest rates charged to
depository institutions when they
borrow from their district Reserve
Banks.

The ‘‘basic discount rate’’ is a fixed
rate charged by Reserve Banks for
adjustment credit and, at the Reserve
Banks’ discretion, for extended credit
for up to 30 days. In decreasing the
basic discount rate from 2.5 percent to
2.0 percent, the Board acted on requests
submitted by the Boards of Directors of
the twelve Federal Reserve Banks. The
new rates were effective on the dates
specified below. The 50-basis-point
decrease in the discount rate was
associated with a similar decrease in the
federal funds rate approved by the
Federal Open Market Committee
(FOMC) and announced at the same
time.

In a joint press release announcing
these actions, the FOMC and the Board
of Governors stated that the terrorist
attacks have significantly heightened
uncertainty in an economy that was
already weak. Business and household
spending as a consequence are being
further dampened. Nonetheless, the
long-term prospects for productivity
growth and the economy remain
favorable and should become evident
once the unusual forces restraining
demand abate. The Committee
continues to believe that, against the
background of its long-run goals of price
stability and sustainable economic
growth and of the information currently
available, the risks continue to be
weighted mainly toward conditions that
may generate economic weakness in the
foreseeable future.

Regulatory Flexibility Act Certification
Pursuant to section 605(b) of the

Regulatory Flexibility Act (5 U.S.C.

605(b)), the Board certifies that the
change in the basic discount rate will
not have a significant adverse economic
impact on a substantial number of small
entities. The rule does not impose any
additional requirements on entities
affected by the regulation.

Administrative Procedure Act

The provisions of 5 U.S.C. 553(b)
relating to notice and public
participation were not followed in
connection with the adoption of the
amendment because the Board for good
cause finds that delaying the change in
the basic discount rate in order to allow
notice and public comment on the
change is impracticable, unnecessary,
and contrary to the public interest in
fostering price stability and sustainable
economic growth.

The provisions of 5 U.S.C. 553(d) that
prescribe 30 days prior notice of the
effective date of a rule have not been
followed because section 553(d)
provides that such prior notice is not
necessary whenever there is good cause
for finding that such notice is contrary
to the public interest. As previously
stated, the Board determined that
delaying the changes in the basic
discount rate is contrary to the public
interest.

List of Subjects in 12 CFR Part 201

Banks, banking, Credit, Federal
Reserve System.

For the reasons set out in the
preamble, 12 CFR part 201 is amended
as set forth below:

PART 201—EXTENSIONS OF CREDIT
BY FEDERAL RESERVE BANKS
(REGULATION A)

1. The authority citation for 12 CFR
part 201 continues to read as follows:

Authority: 12 U.S.C. 343 et seq., 347a,
347b, 347c, 347d, 348 et seq., 357, 374, 374a
and 461.

2. Section 201.51 is revised to read as
follows:

§ 201.51 Adjustment credit for depository
institutions.

The rates for adjustment credit
provided to depository institutions
under § 201.3(a) are:

Federal Reserve Bank Rate Effective

Boston ........................................................................................................................................................................ 2.0 October 2, 2001.
New York .................................................................................................................................................................... 2.0 October 2, 2001.
Philadelphia ................................................................................................................................................................ 2.0 October 4, 2001.
Cleveland ................................................................................................................................................................... 2.0 October 2, 2001.
Richmond ................................................................................................................................................................... 2.0 October 2, 2001.
Atlanta ........................................................................................................................................................................ 2.0 October 2, 2001.
Chicago ...................................................................................................................................................................... 2.0 October 2, 2001.
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Federal Reserve Bank Rate Effective

St. Louis ..................................................................................................................................................................... 2.0 October 3, 2001.
Minneapolis ................................................................................................................................................................ 2.0 October 3, 2001.
Kansas City ................................................................................................................................................................ 2.0 October 2, 2001.
Dallas ......................................................................................................................................................................... 2.0 October 2, 2001.
San Francisco ............................................................................................................................................................ 2.0 October 2, 2001.

By order of the Board of Governors of the
Federal Reserve System, October 12, 2001.
Jennifer J. Johnson,
Secretary of the Board.
[FR Doc. 01–26198 Filed 10–17–01; 8:45 am]
BILLING CODE 6210–01–P

DEPARTMENT OF TRANSPORTATION

Coast Guard

33 CFR Part 165

[CGD09–01–129]

RIN 2115–AA97

Security Zone; Selfridge Army National
Guard Base, MI

AGENCY: Coast Guard, DOT.
ACTION: Final rule; correction.

SUMMARY: The Coast Guard published a
final rule on September 24, 2001,
creating a security zone surrounding the
waters off of Selfridge Air National
Guard Base in Michigan. The original
parameters of that zone extended one
half mile from the shore, between the
Hall Road launch ramp and the entrance
to Mac and Rays Marina, and the rule
had no expiration date. In the interest of
small businesses within that zone,
COTP Detroit has readjusted the
northern boundary to allow these
businesses to continue to operate, and
an expiration date has been inserted
into the rule. The security zone is
needed to protect the Selfridge area
from terrorist threats.
DATES: This correction becomes
effective October 10, 2001. 33 CFR
165.T09–998 published September 24,
2001 (66 FR 48796), as corrected in this
document, is now effective only through
June 15, 2002.
FOR FURTHER INFORMATION CONTACT: ENS
Brandon Sullivan, U.S. Coast Guard
Marine Safety Office Detroit, (313) 568–
9580.

Background and Purpose

The Coast Guard published a final
rule in the Federal Register on
September 24, 2001, (66 FR 48795), to
create a security zone in response to the
September 11, 2001 terrorist attacks on
the United States. We are changing the

location of the northern boundary of the
security Zone and the duration of rule.

Need for Correction

Since publication, Captain of the Port
Detroit has learned that a more
southerly boundary would help
facilitate local business owners. This
readjustment in no ways compromises
the intent of the original security zone.
The regulation was published in
response to the terrorist’s attacks on the
World Trade Center and the Pentagon
on September 11, 2001. The security
zone is intended to protect the life,
property, and national security of U.S.
citizens. These factors were considered
along with the impact on local business
in reestablishing the boundaries and
effective period of this security zone.

Correction of Publication

In rule FR Doc. 01–23712 published
on September 24, 2001, make the
following corrections. On page 48796, in
the second column, on lines 37–39,
remove the phrase ‘‘one half mile from
shore between the Hall Road Launch
Ramp and the entrance to Mac and Rays
Marina’’ and add, in its place, the
phrase ‘‘, starting at 42°37.8′ N,
082°49.1′ W; eastward one half mile
from shore at42°37.8′ N, 082°48.45′ W;
south to 42°37.2′ N, 082°48.45′ W; then
southeast to 42°36.8′ N, 082°47.2′ W;
then southwest to Mac and Rays Marina
at 42°36.4′ N, 082°47.9′ W; and then
following the shoreline back to the
starting point. These coordinates are
based upon North American Datum
1983’’; and on lines 41–42, remove the
phrase ‘‘becomes effective at 2 p.m.
September 11, 2001’’ and add, in its
place, the phase ‘‘is effective from
September 11, 2001 through June 15,
2002’’.

Dated: October 10, 2001.

P.G. Gerrity,
Commander, U.S. Coast Guard, Captain of
the Port Detroit, Detroit, MI.
[FR Doc. 01–26153 Filed 10–17–01; 8:45 am]

BILLING CODE 4910–15–U

ENVIRONMENTAL PROTECTION
AGENCY

40 CFR Part 52

[PA–4157; FRL–7080–8]

Approval and Promulgation of Air
Quality Implementation Plans;
Pennsylvania; VOC and NOX RACT
Determinations for the Allegheny
Ludlum Corporation’s Brackenridge
Facility in the Pittsburgh-Beaver Valley
Area

AGENCY: Environmental Protection
Agency (EPA).

ACTION: Final rule.

SUMMARY: EPA is taking final action to
approve a revision to the
Commonwealth of Pennsylvania’s State
Implementation Plan (SIP). The revision
was submitted by the Pennsylvania
Department of Environmental Protection
(PADEP) to establish and require
reasonably available control technology
(RACT) for the Allegheny Ludlum
Corporation’s Brackenridge facility, a
major source of volatile organic
compounds (VOC) and nitrogen oxides
(NOX) located in the Pittsburgh-Beaver
Valley ozone nonattainment area (the
Pittsburgh area). EPA is approving this
revision to establish RACT requirements
in the SIP in accordance with the Clean
Air Act (CAA).

EFFECTIVE DATE: This final rule is
effective on November 2, 2001.

ADDRESSES: Copies of the documents
relevant to this action are available for
public inspection during normal
business hours at the Air Protection
Division, U.S. Environmental Protection
Agency, Region III, 1650 Arch Street,
Philadelphia, Pennsylvania 19103; the
Air and Radiation Docket and
Information Center, U.S. Environmental
Protection Agency, 401 M Street, SW.,
Washington, DC 20460; and the
Pennsylvania Department of
Environmental Protection, Bureau of Air
Quality, P.O. Box 8468, 400 Market
Street, Harrisburg, Pennsylvania 17105.

FOR FURTHER INFORMATION CONTACT:
Marcia L. Spink (215) 814–2104 or by e-
mail at spink.marcia@epa.gov.

SUPPLEMENTARY INFORMATION:
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