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1 15 U.S.C. 78l(d).
2 17 CFR 240.12d2–2(d).
3 15 U.S.C. 78l(b).
4 15 U.S.C. 78l(g).

5 17 CFR 200.30–3(a)(1).
1 15 U.S.C. 78l(d).
2 17 CFR 240.12d2–2(d).

minutes per response. Total respondent 
burden is estimated at 450 hours.
FOR FURTHER INFORMATION CONTACT: To 
request more information or to obtain a 
copy of the information collection 
justification, forms, and/or supporting 
material, please call the RRB Clearance 
Officer at (312) 751–3363. Comments 
regarding the information collection 
should be addressed to Ronald J. 
Hodapp, Railroad Retirement Board, 844 
N. Rush Street, Chicago, Illinois 60611–
2092. Written comments should be 
received within 60 days of this notice.

Chuck Mierzwa, 
Clearance Officer.
[FR Doc. 02–18927 Filed 7–25–02; 8:45 am] 
BILLING CODE 7905–01–M

RAILROAD RETIREMENT BOARD

Agency Forms Submitted for OMB 
Review

SUMMARY: In accordance with the 
Paperwork Reduction Act of 1995 (44 
U.S.C. Chapter 35), the Railroad 
Retirement Board (RRB) has submitted 
the following proposal(s) for the 
collection of information to the Office of 
Management and Budget for review and 
approval. 

Summary of Proposal(s) 

(1) Collection title: Request for 
Internet Services. 

(2) Form(s) submitted: Not applicable. 
(3) OMB Number: 3220–XXXX. 
(4) Expiration date of current OMB 

clearance: Not applicable. 
(5) Type of request: New. 
(6) Respondents: Individuals or 

households. 
(7) Estimated annual number of 

respondents: 5,000. 
(8) Total annual responses: 10,000. 
(9) Total annual reporting hours: 541. 
(10) Collection description: The 

Railroad Retirement Board (RRB) will 
collect information needed to provide 
customers with the ability to request a 
Password Request Code and 
subsequently, to establish an individual 
PIN/Password, the initial steps in 
providing the option of conducting 
transactions with the RRB on a routine 
through the Internet as required by the 
Government Paperwork Elimination 
Act.

FOR FURTHER INFORMATION CONTACT: 
Copies of the forms and supporting 
documents can be obtained from Chuck 
Mierzwa, the agency clearance officer 
(312–751–3363). 

Comments regarding the information 
collection should be addressed to 
Ronald J. Hodapp, Railroad Retirement 

Board, 844 North Rush Street, Chicago, 
Illinois, 60611–2092 and to the OMB 
Desk Officer for the RRB, at the Office 
of Management and Budget, Room 
10230, New Executive Office Building, 
Washington, DC 20503.

Chuck Mierzwa, 
Clearance Officer.
[FR Doc. 02–18926 Filed 7–25–02; 8:45 am] 
BILLING CODE 7905–01–M

SECURITIES AND EXCHANGE 
COMMISSION 

Issuer Delisting; Notice of Application 
To Withdraw From Listing and 
Registration on the American Stock 
Exchange LLC (Global Light 
Telecommunications, Inc., Common 
Stock, no par value) File No. 1–14864 

July 19, 2002. 

Global Light Telecommunications, 
Inc., a Canada corporation (‘‘Issuer’’), 
has filed an application with the 
Securities and Exchange Commission 
(‘‘Commission’’), pursuant to Section 
12(d) of the Securities Exchange Act of 
1934 (‘‘Act’’) 1 and Rule 12d2–2(d) 
thereunder,2 to withdraw its Common 
Stock, no par value (‘‘Security’’), from 
listing and registration on the American 
Stock Exchange LLC (‘‘Amex’’ or 
‘‘Exchange’’).

The Issuer stated in its application 
that it has met the requirements of 
Amex Rule l8 by complying with all 
applicable laws in effect in the Territory 
of Yukon, Canada, in which it is 
incorporated, and with the Amex’s rules 
governing an issuer’s voluntary 
withdrawal of a security from listing 
and registration. The Issuer states that it 
will continue listing its Security on the 
TSX Venture Exchange. The Issuer’s 
application relates solely to the 
withdrawal of the Security from listing 
on the Amex and registration under 
Section 12(b) 3 of the Act or its 
obligation to be registered under Section 
12(g) of the Act.4

The Board of Trustees (‘‘Board’’) of 
the Issuer unanimously approved a 
resolution on June 28, 2002 to withdraw 
the Issuer’s Security from listing on the 
Amex. In making the decision to 
withdraw its Security from the Amex, 
the Board states that the Company 
obtained an order in the Supreme Court 
of British Columbia granting it certain 
relief under the Companies’ Creditors 
Arrangement Act in Canada, including a 

stay of proceedings and protection from 
creditors. 

Any interested person may, on or 
before August 12, 2002, submit by letter 
to the Secretary of the Securities and 
Exchange Commission, 450 Fifth Street, 
NW., Washington, DC 20549–0609, facts 
bearing upon whether the application 
has been made in accordance with the 
rules of the Amex and what terms, if 
any, should be imposed by the 
Commission for the protection of 
investors. The Commission, based on 
the information submitted to it, will 
issue an order granting the application 
after the date mentioned above, unless 
the Commission determines to order a 
hearing on the matter.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.5

Jonathan G. Katz, 
Secretary.
[FR Doc. 02–18929 Filed 7–25–02; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

Issuer Delisting; Notice of Application 
To Withdraw From Listing and 
Registration on the Boston Stock 
Exchange, Inc. (Implant Sciences 
Corporation, Common Stock, $.10 par 
value, and Warrants, no par value ) File 
No. 1–15087 

July 19, 2002. 
Implant Sciences Corporation, a 

Massachusetts corporation (‘‘Issuer’’), 
has filed an application with the 
Securities and Exchange Commission 
(‘‘Commission’’), pursuant to section 
12(d) of the Securities Exchange Act of 
1934 (‘‘Act’’) 1 and Rule 12d2–2(d) 
thereunder,2 to withdraw its Common 
Stock, $.10 par value, and Warrants, no 
par value (‘‘Securities’’), from listing 
and registration on the Boston Stock 
Exchange, Inc. (‘‘BSE’’ or ‘‘Exchange’’).

The Issuer stated in its application 
that it has complied with the Rules of 
the BSE that govern the removal of 
securities from listing and registration 
on the Exchange. In making the decision 
to withdraw the Securities from listing 
and registration on the BSE, the Issuer 
considered the relative liquidity 
provided by the BSE versus other 
securities exchanges and the direct and 
indirect cost associated with 
maintaining multiple listings. The 
Issuer stated in its application that the 
Securities have been trading on the 
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3 15 U.S.C. 78l(b).
4 17 CFR 200.30–3(a)(1).
1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

3 According to the Exchange, the term ‘‘specialty 
security’’ includes Exchange-Traded Funds, 
options, equities, and Security Futures Products.

American Stock Exchange LLC 
(‘‘Amex’’) since May 8, 1999. The Issuer 
represented that it will maintain its 
listing on the Amex. 

The Issuer’s application relates solely 
to the Securities’ withdrawal from 
listing on the BSE and shall not affect 
its listing on the Amex or its obligation 
to be registered under section 12(b) of 
the Act 3.

Any interested person may, on or 
before August 12, 2002, submit by letter 
to the Secretary of the Securities and 
Exchange Commission, 450 Fifth Street, 
NW, Washington, DC 20549–0609, facts 
bearing upon whether the application 
has been made in accordance with the 
rules of the BSE and what terms, if any, 
should be imposed by the Commission 
for the protection of investors. The 
Commission, based on the information 
submitted to it, will issue an order 
granting the application after the date 
mentioned above, unless the 
Commission determines to order a 
hearing on the matter.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.4

Jonathan G. Katz, 
Secretary.
[FR Doc. 02–18928 Filed 7–25–02; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–46235; File No. SR–Amex–
2001–55] 

Self-Regulatory Organizations; Notice 
of Filing of Proposed Rule Change by 
the American Stock Exchange LLC 
Amending Exchange Rule 175 To Limit 
Specialists’ Affiliations 

July 19, 2002. 

Pursuant to section 19(b)(1) of the 
Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on July 30, 
2001, the American Stock Exchange LLC 
(‘‘Amex’’ or ‘‘Exchange’’) filed with the 
Securities and Exchange Commission 
(‘‘SEC’’ or ‘‘Commission’’) the proposed 
rule change as described in Items I, II, 
and III below, which Items have been 
prepared by the Exchange. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons.

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend 
Amex Rule 175 to prohibit Amex 
specialists from maintaining affiliations 
with persons that engage directly or 
indirectly in primary market making 
activities in the same security on 
another national securities exchange or 
facility of a national securities 
association. 

The text of the proposed rule change 
appears below. New text is in italics. 

Rule 175. Specialist Prohibitions 

Paragraphs (a) through (c)—No 
change. 

(d) No specialist or his member 
organization or any member, limited 
partner, officer, or approved person 
thereof shall act as a specialist or 
function in any capacity involving 
primary market making responsibilities 
on another national securities exchange 
or facility of a national securities 
association with respect to a security as 
to which the specialist is registered as 
such. 

Guidelines for Specialists’ Specialty 
Stock Option Transactions Pursuant to 
Rule 175. No change. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of, and basis for, 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

(1) Purpose 

The Exchange states that in recent 
years member organizations that serve a 
market making function on the floor of 
the Exchange as specialists have grown 
in size and have become active on other 
United States markets. Similarly, market 
makers whose beginnings were in other 
markets have grown in size and have 
become active on the Exchange as 
market makers or specialists. The 
Exchange believes that while, generally, 
this has been a positive development for 
investors in that larger pools of capital 

are available for trading on the 
Exchange and other markets, questions 
have arisen as to whether a specialist on 
the Amex could act as the specialist or 
perform primary market making 
responsibilities in its Amex specialty 
securities on another market.

The Exchange believes that an Amex 
specialist or its affiliates should not act 
as a specialist or perform primary 
market making responsibilities on 
another market with respect to its Amex 
specialty securities.3 The Exchange also 
believes that such affiliations raise 
competitive and conflict of interest 
concerns that cannot be ameliorated 
through internal controls, such as the 
Amex’s Rule 193 information fire-wall 
procedures. Thus, having the same firm, 
or affiliates thereof, act as a primary 
market maker in the same security in 
two or more markets may tend to limit 
competition across markets. The 
Exchange asserts that a primary market 
maker may not be as vigorous in 
competing against a primary market 
maker on another marketplace that is 
part of the same firm or an affiliated 
entity. While the possible presence of 
other, non-affiliated market makers on 
one or both exchanges may help 
mitigate this competitive concern, the 
Exchange believes that the consistent 
presence of such market makers would 
vary from one security or market to 
another and is not assured.

The Exchange further believes that 
fulfilling primary market making 
responsibilities on more than one 
market poses conflict of interest issues 
for a firm. For example, according to the 
Exchange, it is perfectly appropriate in 
the context of Amex Rule 193 for the 
management of a member firm that 
operates an Amex specialist as well as 
other broker-dealer activities to allocate 
resources and assign personnel within 
the firm. The Exchange believes that if 
such a firm were to have an Amex 
specialist and a primary market maker 
in the same security on another market, 
these permissible resource allocation 
decisions could impact the competitive 
capabilities of the Amex specialist or 
the market maker on the other exchange 
to the possible detriment of the 
respective market makers and investors. 

Therefore, the Exchange believes that 
codifying the Exchange’s existing policy 
of prohibiting Amex specialists from 
being affiliated with a person that 
performs primary market making 
responsibilities in another United States 
market would maintain competition in 
the trading of securities because no 
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