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complete title of the information
collection when making your request.

Comments regarding burden and/or
the collection activity requirements
should be directed to Kathy Axt at her
e-mail address Kathy.Axt@ed.gov.
Individuals who use a
telecommunications device for the deaf
(TDD) may call the Federal Information
Relay Service (FIRS) at 1-800-877—
8339.

[FR Doc. 04-11138 Filed 5-14—04; 8:45 am]|
BILLING CODE 4000-01-P

DEPARTMENT OF EDUCATION

William D. Ford Federal Direct Loan
Program

AGENCY: Federal Student Aid,
Department of Education.

ACTION: Notice of the annual updates to
the Income Contingent Repayment (ICR)
plan formula for 2004.

SUMMARY: The Secretary announces the
annual updates to the ICR plan formula
for 2004. Under the William D. Ford
Federal Direct Loan (Direct Loan)
Program, borrowers may choose to repay
their student loans (Direct Subsidized
Loan, Direct Unsubsidized Loan, Direct
Subsidized Consolidation Loan, and
Direct Unsubsidized Consolidation
Loan) under the ICR plan, which bases
the repayment amount on the
borrower’s income, family size, loan
amount, and interest rate. Each year, we
adjust the formula for calculating a
borrower’s payment to reflect changes
due to inflation. This notice contains
the adjusted income percentage factors
for 2004 and charts showing sample
repayment amounts based on the
adjusted ICR plan formula. It also
contains examples of how the
calculation of the monthly ICR amount
is performed and a constant multiplier
chart for use in performing the
calculations. The adjustments for the
ICR plan formula contained in this
notice are effective from July 1, 2004, to
June 30, 2005.

FOR FURTHER INFORMATION CONTACT: Don
Watson, U.S. Department of Education,
room 092B1, UCP, 400 Maryland
Avenue, SW., Washington, DC 20202—
5400. Telephone: (202) 377—-4008.

If you use a telecommunications
device for the deaf (TDD), you may call
the Federal Information Relay Service
(FIRS) at 1-800—877—-8339.

Individuals with disabilities may
obtain this document in an alternative
format (e.g., Braille, large print,
audiotape, or computer diskette) on
request to the contact person listed

under FOR FURTHER INFORMATION
CONTACT.

SUPPLEMENTARY INFORMATION: Direct
Loan Program borrowers may choose to
repay their Direct Subsidized Loan,
Direct Unsubsidized Loan, Direct
Subsidized Consolidation Loan, and
Direct Unsubsidized Consolidation Loan
under the ICR plan. The attachment to
this notice provides updates to
examples of how the calculation of the
monthly ICR amount is performed, the
income percentage factors, the constant
multiplier chart, and charts showing
sample repayment amounts.

We have updated the income
percentage factors to reflect changes
based on inflation. We have revised the
table of income percentage factors by
changing the dollar amounts of the
incomes shown by a percentage equal to
the estimated percentage change in the
Consumer Price Index for all urban
consumers from December 2003 to
December 2004. Further, we provide
examples of monthly repayment amount
calculations and two charts that show
sample repayment amounts for single
and married or head-of-household
borrowers at various income and debt
levels based on the updated income
percentage factors.

The updated income percentage
factors, at any given income, may cause
a borrower’s payments to be slightly
lower than they were in prior years.
This updated amount more accurately
reflects the impact of inflation on a
borrower’s current ability to repay.

Electronic Access to This Document

You may review this document, as
well as all other documents of this
Department published in the Federal
Register, in text or Adobe Portable
Document Format (PDF) on the Internet
at the following site: http://www.ed.gov/
news/federegister.

To use PDF you must have Adobe
Acrobat Reader, which is available free
at this site. If you have questions about
using PDF, call the U.S. Government
Printing Office (GPO), toll free at 1-888—
293-6498; or in the Washington, DC
area at (202) 512—-1530.

Note: The official version of this document
is the document published in the Federal
Register. Free Internet access to the official
edition of the Federal Register and the Code
of Federal Regulations is available on GPO
Access at: http://www.gpoaccess.gov/nara/
index.html.

Program Authority: 20 U.S.C. 1087 et seq.

Dated: May 12, 2004.
Theresa S. Shaw,
Chief Operating Officer, Federal Student Aid.

Attachment—Examples of the
Calculations of Monthly Repayment
Amounts

Example 1. This example assumes
you are a single borrower with $15,000
in Direct Loans, the interest rate being
charged is 8.25 percent, and you have
an adjusted gross income (AGI) of
$33,526. (The 8.25 percent interest rate
used in this example is the maximum
interest rate that may be charged for all
Direct Loans excluding Direct PLUS
Loans and certain Direct PLUS
Consolidation Loans; your actual
interest rate may be lower.)

Step 1: Determine your annual
payments based on what you would pay
over 12 years using standard
amortization. To do this, multiply your
loan balance by the constant multiplier
for 8.25 percent interest (0.131545). The
constant multiplier is a factor used to
calculate amortized payments at a given
interest rate over a fixed period of time.
You can view the constant multiplier
chart at the end of this notice to
determine the constant multiplier that
you should use for the interest rate on
your loan. If your exact interest rate is
not listed, use the next highest rate for
estimation purposes.

e 0.131545 x $15,000 = $1,973.18
Step 2: Multiply the result of Step 1
by the income percentage factor shown
in the income percentage factors table

that corresponds to your income and
then divide the result by 100 (if your
income is not listed in the income
percentage factors table, calculate the
applicable income percentage factor by
following the instructions under the
“Interpolation”” heading later in this
notice):

e 88.77 X $1,973.18 100 = $1,751.59

Step 3: Determine 20 percent of your
discretionary income (your
discretionary income is your AGI minus
the HHS Poverty Guideline amount for
your family size). Because you are a
single borrower, subtract the poverty
level for a family of one, as published
in the Federal Register on February 13,
2004 (69 FR 7335), from your AGI and
multiply the result by 20 percent:

e $33,526 — $9,310 = $24,216

e $24,216 x 0.20 = $4,843.20

Step 4: Compare the amount from
Step 2 with the amount from Step 3.
The lower of the two will be your
annual payment amount. In this
example, you will be paying the amount
calculated under Step 2. To determine
your monthly repayment amount,
divide the annual amount by 12.

e $1,751.59 12 = $145.97
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Example 2. In this example, you are
married. You and your spouse have a
combined AGI of $63,354 and are
repaying your loans jointly under the
ICR plan. You have no children. You
have a Direct Loan balance of $10,000,
and your spouse has a Direct Loan
balance of $15,000. Your interest rate is
8.25 percent. (The 8.25 percent interest
rate used in this example is the
maximum interest rate that may be
charged for all Direct Loans excluding
Direct PLUS Loans and certain Direct
PLUS Consolidation Loans; your actual
interest rate may be lower.)

Step 1: Add your and your spouse’s
Direct Loan balances together to
determine your aggregate loan balance:

¢ $10,000 + $15,000 = $25,000

Step 2: Determine the annual payment
based on what you would pay over 12
years using standard amortization. To
do this, multiply your aggregate loan
balance by the constant multiplier for
8.25 percent interest (0.131545). You
can view the constant multiplier chart at
the end of this notice to determine the
constant multiplier that you should use
for the interest rate on your loan. If your
exact interest rate is not listed, use the
next highest rate for estimation
purposes.

e 0.131545 x $25,000 = $3,288.63
Step 3: Multiply the result of Step 2
by the income percentage factor shown
in the income percentage factors table

that corresponds to your and your

spouse’s income and then divide the
result by 100 (if your and your spouse’s
aggregate income is not listed in the
income percentage factors table,
calculate the applicable income
percentage factor by following the
instructions under the “Interpolation”
heading later in this notice):

e 109.40 x $3,288.63 100 = $3,597.76

Step 4: Determine 20 percent of your
discretionary income. To do this,
subtract the poverty level for a family of
two, as published in the Federal
Register on February 13, 2004 (69 FR
7335), from your combined AGI and
multiply the result by 20 percent:

e $63,354—%$12,490 = $50,864

e $50,864 x0.20 = $10,172.80

Step 5: Compare the amount from
Step 3 with the amount from Step 4.
The lower of the two will be your
annual payment amount. You and your
spouse will pay the amount calculated
under Step 3. To determine your
monthly repayment amount, divide the
annual amount by 12.

e $3,597.76 12 = $299.81

Interpolation: If your income does not
appear on the income percentage factors
table, you will have to calculate the
income percentage factor through
interpolation. For example, assume you
are single and your income is $25,000.

Step 1: Find the closest income listed
that is less than your income of $25,000
and the closest income listed that is
greater than your income of $25,000.

Step 2: Subtract the lower amount
from the higher amount (for this
discussion, we will call the result the
“income interval’’):

e $26,691 — $22,432 = $4,259

Step 3: Determine the difference
between the two income percentage
factors that are given for these incomes
(for this discussion, we will call the
result the “income percentage factor
interval”):

e 80.33% — 71.89% = 8.44%

Step 4: Subtract from your income the
closest income shown on the chart that
is less than your income of $25,000:

e $25,000 — $22,432 = $2,568

Step 5: Divide the result of Step 4 by
the income interval determined in Step
2:

e $2,568 + $4,259 = 0.6030

Step 6: Multiply the result of Step 5
by the income percentage factor
interval:

® 8.44% % 0.6030 = 5.0893%

Step 7: Add the result of Step 6 to the
lower of the two income percentage
factors used in Step 3 to calculate the
income percentage factor interval for
$25,000 in income:

e 5.0893% + 71.89% = 76.98%
(rounded to the nearest hundredth)

The result is the income percentage
factor that will be used to calculate the
monthly repayment amount under the
ICR plan.
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2004 Income Percentage Factors

(Based on Annual Income)

Single Married/ Head of Household
Income % Factor Income % Factor
8,764 55.00% 8,764 50.52%
12,059 57.79% 13,829 56.68%
15,517 60.57% 16,481 59.56%
19,054 66.23% 21,545 67.79%
22,432 71.89% 26,691 75.22%
26,691 80.33% 33,526 87.61%
33,526 88.77% - 42,046 100.00%
42,047 100.00% 50,570 100.00%
50,570 100.00% 63,354 109.40%
60,779 111.80% 84,657 125.00%
717,825 123.50% 114,484 140.60%
110,224 141.20% 160,111 150.00%
"126,383 150.00% 261,633 200.00%
225,110 200.00%

Constant Multiplier Chart for 12-Year Amortization

Interest Rate

Annual Constant Multiplier
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[FR Doc. 04-11139 Filed 5-14—-04; 8:45 am]
BILLING CODE 4000-01-P

DEPARTMENT OF ENERGY

Environmental Management Site-
Specific Advisory Board, Rocky Flats

AGENCY: Department of Energy.
ACTION: Notice of open meeting.

SUMMARY: This notice announces a
meeting of the Environmental
Management Site-Specific Advisory
Board (EM SSAB), Rocky Flats. The
Federal Advisory Committee Act (Pub.
L. 92-463, 86 Stat. 770) requires that
public notice of these meetings be
announced in the Federal Register.
DATES: Thursday, June 3, 2004, 6 p.m.
to 9 p.m.

ADDRESSES: College Hill Library, Room
L268, Front Range Community College,
3705 West 112th Avenue, Westminster,
CO.

FOR FURTHER INFORMATION CONTACT: Ken
Korkia, Board/Staff Coordinator, Rocky
Flats Citizens Advisory Board (RFCAB),
10808 Highway 93, Unit B, Building 60,
Room 107B, Golden, CO 80403;
telephone (303) 966-7855; fax (303)
966—7856.

SUPPLEMENTARY INFORMATION: Purpose of
the Board: The purpose of the Board is
to make recommendations to DOE in the
areas of environmental restoration,
waste management, and related
activities.

Tentative Agenda:

1. Board Discussion and Approval of
a Recommendation on the Pond
Management and Land Configuration
Environmental Assessment.

2. Board Education Session on Buffer
Zone and Industrial Area Soil Sampling.

3. Other Board business may be
conducted as necessary.

Public Participation: The meeting is
open to the public. Written statements
may be filed with the Board either
before or after the meeting. Individuals
who wish to make oral statements
pertaining to agenda items should
contact Ken Korkia at the address or
telephone number listed above.
Requests must be received at least five
days prior to the meeting and reasonable
provisions will be made to include the
presentation in the agenda. The Deputy
Designated Federal Officer is
empowered to conduct the meeting in a
fashion that will facilitate the orderly
conduct of business. Each individual
wishing to make public comment will
be provided a maximum of five minutes
to present their comments.

Minutes: The minutes of this meeting
will be available for public review and

copying at the office of the Rocky Flats
Citizens Advisory Board, 10808
Highway 93, Unit B, Building 60, Room
107B, Golden, CO 80403; telephone
(303) 966—7855. Hours of operations are
7:30 a.m. to 4 p.m., Monday through
Friday. Minutes will also be made
available by writing or calling Ken
Korkia at the address or telephone
number listed above. Board meeting
minutes are posted on RFCAB’s Web
site within one month following each
meeting at: http://www.rfcab.org/
Minutes.HTML.

Issued at Washington, DG on May 12, 2004.
Rachel M. Samuel,
Deputy Advisory Committee Management
Officer.
[FR Doc. 0411105 Filed 5—14—04; 8:45 am]
BILLING CODE 6450-01-P

DEPARTMENT OF ENERGY

Office of Fossil Energy; National
Petroleum Council; Notice of Open
Meeting

AGENCY: Department of Energy.
ACTION: Notice of open meeting.

SUMMARY: This notice announces a
meeting of the National Petroleum
Council. Federal Advisory Committee
Act (Pub. L. 92-463, 86 Stat. 770)
requires that notice of these meetings be
announced in the Federal Register.
DATES: Tuesday, June 22, 2004 9 a.m.—
12 Noon.

ADDRESSES: St. Regis Hotel, 923 16th
Street, NW., Washington, DC 20006.

FOR FURTHER INFORMATION CONTACT:
James Slutz, U.S.Department of Energy,
Office of Fossil Energy, Washington, DC
20585. Phone: 202-586—5600.

SUPPLEMENTARY INFORMATION: Purpose of
the Committee: To provide advice,
information, and recommendations to
the Secretary of Energy on matters
relating to oil and gas or the oil and gas
industry.

Tentative Agenda:

¢ Call to Order and Introductory
Remarks.

¢ Remarks by the Honorable E.
Spencer Abraham, Secretary of Energy.

o Administrative Matters.

e Discussion of Any Other Business
Properly Brought Before the National
Petroleum Council.

¢ Adjourn.

Public Participation: The meeting is
open to the public. The chairperson of
the Council is empowered to conduct
the meeting in a fashion that will
facilitate the orderly conduct of
business. Any member of the public
who wishes to file a written statement

to the Council will be permitted to do
so, either before or after the meeting.
Members of the public who wish to
make oral statements pertaining to
agenda items should contact James Slutz
at the address or telephone number
listed above. Request must be received
at least five days prior to the meeting
and reasonable provisions will be made
to include the presentation on the
agenda.

Transcripts: Available for public
review and copying at the Public
Reading Room, Room 1E-190, Forrestal
Building, 1000 Independence Avenue,
SW., Washington, DC, between 9 am
and 4 pm, Monday through Friday,
except federal holidays.

Issued at Washington, DC, on May 12,
2004.

Rachel M. Samuel,

Deputy Advisory Committee, Management
Officer.

[FR Doc. 04-11104 Filed 5-14-04; 8:45 am)]
BILLING CODE 6450-01-P

DEPARTMENT OF ENERGY

[FE Docket Nos. 04-41-NG, 04-04-LNG, 04—
43-NG, 04-42-LNG, 04-44-NG]

Office of Fossil Energy; OGE Energy
Resources, Inc., Excelerate Energy
L.P., Northwest Natural Gas Company,
Shell NA LNG LLC, NJR Energy
Services Company; Orders Granting
Authority to Import and Export Natural
Gas, Including Liquefied Natural Gas

AGENCY: Office of Fossil Energy, DOE.
ACTION: Notice of orders.

SUMMARY: The Office of Fossil Energy
(FE) of the Department of Energy gives
notice that during March 2004, it issued
Orders granting authority to import and
export natural gas, including liquefied
natural gas. These Orders are
summarized in the attached appendix
and may be found on the FE Web site

at http://www.fe.doe.gov (select gas
regulation). They are also available for
inspection and copying in the Office of
Natural Gas & Petroleum Import &
Export Activities, Docket Room 3E-033,
Forrestal Building, 1000 Independence
Avenue, SW., Washington, DC 20585,
(202) 586—9478. The Docket Room is
open between the hours of 8 a.m. and
4:30 p.m., Monday through Friday,
except Federal holidays.

Issued in Washington, DC, on May 7, 2004.
Sally Kornfeld,

Manager, Natural Gas Regulation, Office of
Natural Gas & Petroleum, Import & Export
Activities, Office of Fossil Energy.
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