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POSTAL SERVICE

Postal Service Board of Governors 
Sunshine Act Meeting 

Board Votes To Close November 7, 
2005, Meeting. At its meeting on 
November 1, 2005, the Board of 
Governors of the United States Postal 
Service voted unanimously to close to 
public observation its meeting 
scheduled for November 7, 2005, in 
Washington, DC. The Board determined 
that earlier public notice was not 
possible.
ITEMS TO BE CONSIDERED: 1. Opinion and 
Recommended Decision of the Postal 
Rate Commission in Docket No. R2005–
1. 

2. Personnel Matters and 
Compensation Issues.
GENERAL COUNSEL CERTIFICATION: The 
General Counsel of the United States 
Postal Service has certified that the 
meeting was properly closed under the 
Government in the Sunshine Act.
CONTACT PERSON FOR MORE INFORMATION:
Requests for information about the 
meeting should be addressed to the 
Secretary of the Board, William T. 
Johnstone, at (202) 268–4800.

William T. Johnstone, 
Secretary.
[FR Doc. 05–22507 Filed 11–7–05; 3:51 pm]
BILLING CODE 7710–12–M

POSTAL SERVICE

Postal Service Board of Governors 
Sunshine Act Meeting 

Board Votes To Close November 16, 
2005, Meeting. At its meeting on 
November 1, 2005, the Board of 
Governors of the United States Postal 
Service voted unanimously to close to 
public observation its meeting 
scheduled for November 16, 2005, in 
Washington, DC. The Board determined 
that earlier public notice was not 
possible.
ITEMS TO BE CONSIDERED: 1. Opinion and 
Recommended Decision of the Postal 
Rate Commission in Docket No. R2005–
1. 

2. Audit and Finance Committee 
Report and Review and Approval of 
Year-end Financial Statements. 

3. Strategic Planning. 
4. Personnel Matters and 

Compensation Issues.
GENERAL COUNSEL CERTIFICATION: The 
General Counsel of the United States 
Postal Service has certified that the 
meeting was properly closed under the 
Government in the Sunshine Act.

CONTACT PERSON FOR MORE INFORMATION:
Requests for information about the 
meeting should be addressed to the 
Secretary of the Board, William T. 
Johnstone, at (202) 268–4800.

William T. Johnstone, 
Secretary.
[FR Doc. 05–22508 Filed 11–7–05; 3:51 pm]
BILLING CODE 7710–12–M

SECURITIES AND EXCHANGE 
COMMISSION 

Submission for OMB Review; 
Comment Request 

Upon written request, copies available 
from: U.S. Securities and Exchange 
Commission, Office of Filing and 
Information Services, Washington, DC 
20549.

Extension: 
Rule 30b1–5, SEC File No. 270–520, OMB 

Control No. 3235–0577.

Notice is hereby given that pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.)(‘‘Act’’) the U.S. 
Securities and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for extension of the 
previously approved collection of 
information discussed below. 

The title for the collection of 
information is ‘‘Rule 30b1–5 under the 
Investment Company Act of 1940, 
Quarterly Filing of Schedule of Portfolio 
Holdings of Registered Management 
Investment Companies.’’ 

Rule 30b1–5 under the Investment 
Company Act of 1940 requires 
registered management investment 
companies, other than small business 
investment companies registered on 
Form N–5, to file a quarterly report via 
the Commission’s EDGAR system on 
Form N–Q, not more than sixty calendar 
days after the close of each first and 
third fiscal quarter, containing their 
complete portfolio holdings. 

The Commission estimates that there 
are 9,850 management investment 
companies and series that are governed 
by the rule. The Commission estimates 
that the annual burden associated with 
the rule is 1 hour per affected 
investment company or series. The total 
burden hours for rule 30b1–5 is 9,850 
per year in the aggregate (9,850 
responses × 1 hour per response). 
Estimates of average burden hours are 
made solely for the purposes of the Act, 
and are not derived from a 
comprehensive or even a representative 
survey or study of the costs of 
Commission rules and forms. 

The collection of information under 
rule 30b1–5 is mandatory. The 
information provided under rule 30b1–
5 is not kept confidential. An agency 
may not conduct or sponsor, and a 
person is not required to respond to, a 
collection of information unless it 
displays a currently valid OMB control 
number. 

General comments regarding the 
above information should be directed to 
the following persons: (i) Desk Officer 
for the U.S. Securities and Exchange 
Commission, Office of Information and 
Regulatory Affairs, Office of 
Management and Budget, Room 10102, 
New Executive Office Building, 
Washington, DC 20503; or e-mail to: 
David_Rostker@omb.eop.gov; and (ii) R. 
Corey Booth, Director/Chief Information 
Officer, Office of Information 
Technology, U.S. Securities and 
Exchange Commission, 100 F Street, 
NE., Washington, DC 20549. Comments 
must be submitted to OMB within 30 
days of this notice.

Dated: October 28, 2005. 
Jonathan G. Katz, 
Secretary.
[FR Doc. 05–22293 Filed 11–8–05; 8:45 am]
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–52733; File No. 81–934] 

Notice of an Application of Global 
Industries, Ltd. Under Section 12(h) of 
the Securities Exchange Act of 1934 

November 4, 2005. 
The Securities and Exchange 

Commission gives notice that Global 
Industries, Ltd. has filed an application 
under Section 12(h) of the Securities 
Exchange Act of 1934, as amended. 
Global Industries asks the Commission 
to extend the due date for Global 
Industries’s Form 10-Q for the quarter 
ended September 30, 2005 to November 
29, 2005. Global Industries states that its 
principal executive offices are located in 
Carlyss, Louisiana, which is within one 
of the Presidentially Declared Disaster 
Areas for both Hurricane Katrina and 
Hurricane Rita. In its application, Global 
Industries asserts that an extension of 
the due date for Global Industries’s 
Form 10-Q for the quarter ended 
September 30, 2005 is necessary due to, 
among other things, the mandatory 
evacuations and the extraordinary 
disruptions to Global Industries’s 
facilities, personnel, and information 
technology resources caused by 
Hurricane Rita. 
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1 All existing entities that currently intend to rely 
on the order are named as applicants. Any entity 
that relies on the order in the future will do so only 
in accordance with the terms and conditions of the 
application. If the name of any Fund contains the 
name of a Money Manager (as defined below), the 
name of FRIMCo (e.g., ‘‘Frank Russell’’), or the 
name of an entity controlling, controlled by, or 
under common control with FRIMCo that serves as 
the primary adviser to the Fund, will precede the 
name of the Money Manager.

For a detailed statement of the 
information presented, all persons are 
referred to Global Industries’s 
application, which is on file in the 
Commission’s Public Reference Room, 
Station Place, 100 F Street, NE., 
Washington, DC 20549. 

The Commission also gives notice that 
any interested person not later than 
November 25, 2005 may submit to the 
Commission in writing its views on any 
substantial facts bearing on the 
application or the desirability of a 
hearing thereon. 

Any such communication or request 
may be submitted by any of the 
following methods: 

Electronic Comments 
• Use the Commission’s Internet 

comment form (http://www.sec.gov/
rules/other.shtml); or 

• Send an e-mail to rule-
comments@sec.gov. Please include File 
Number 81–934 on the subject line. 

Paper Comments 
• Send paper comments in triplicate 

to Jonathan G. Katz, Secretary, 
Securities and Exchange Commission, 
Station Place, 100 F Street, NE., 
Washington, DC 20549–9303. 

All submissions should refer to File 
Number 81–934. This file number 
should be included on the subject line 
if e-mail is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
Internet Web site (http://www.sec.gov/
rules/other.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the application filed 
with the Commission, and all written 
communications relating to the 
application between the Commission 
and any person, other than those that 
may be withheld from the public in 
accordance with the provisions of 5 
U.S.C. 552, will be available for 
inspection and copying in the 
Commission’s Public Reference Room. 
All comments received will be posted 
without change; the Commission does 
not edit personal identifying 
information from submissions. You 
should submit only information that 
you wish to make available publicly. All 
submissions should be submitted on or 
before November 25, 2005. 

Persons who request a hearing or 
advice as to whether a hearing is 
ordered will receive any notices and 
orders issued in this matter, including 
the date of the hearing (if ordered) and 
any postponements thereof. At any time 
after said date, the Commission may 

issue an order granting the application 
upon request or upon the Commission’s 
own motion.

For the Commission, by the Division of 
Corporation Finance, pursuant to delegated 
authority. 
Jonathan G. Katz, 
Secretary.
[FR Doc. 05–22382 Filed 11–4–05; 3:09 pm]
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

[Investment Company Act Release No. 
27141; 812–13216] 

Frank Russell Investment Management 
Company, et al.; Notice of Application 

November 3, 2005.
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’).
ACTION: Notice of an application under 
section 6(c) of the Investment Company 
Act of 1940 (‘‘Act’’) for an exemption 
from section 15(a) of the Act and rule 
18f–2 under the Act, as well as certain 
disclosure requirements. 

Summary of Application: Applicants 
request an order that would permit them 
to enter into and materially amend 
subadvisory agreements without 
shareholder approval and would grant 
relief from certain disclosure 
requirements. 

Applicants: Frank Russell Investment 
Management Company (‘‘FRIMCo’’) and 
Steward Funds, Inc. (the ‘‘Company’’). 

Filing Dates: The application was 
filed on July 20, 2005, and amended on 
November 2, 2005. 

Hearing or Notification of Hearing: An 
order granting the application will be 
issued unless the Commission orders a 
hearing. Interested persons may request 
a hearing by writing to the 
Commission’s Secretary and serving 
applicants with a copy of the request, 
personally or by mail. Hearing requests 
should be received by the Commission 
by 5:30 p.m. on November 28, 2005, and 
should be accompanied by proof of 
service on applicants, in the form of an 
affidavit or, for lawyers, a certificate of 
service. Hearing requests should state 
the nature of the writer’s interest, the 
reason for the request, and the issues 
contested. Persons who wish to be 
notified of a hearing may request 
notification by writing to the 
Commission’s Secretary.
ADDRESSES: Secretary, U.S. Securities 
and Exchange Commission, 100 F St., 
NE., Washington, DC 20549–9303; 
Applicants, Gregory J. Lyons, Esq., 
Frank Russell Company, 909 A Street, 
Tacoma, Washington 98402.

FOR FURTHER INFORMATION CONTACT: 
Marilyn Mann, Senior Counsel, at (202) 
551–6813, or Nadya B. Roytblat, 
Assistant Director, at (202) 551–6821 
(Division of Investment Management, 
Office of Investment Company 
Regulation).
SUPPLEMENTARY INFORMATION: The 
following is a summary of the 
application. The complete application 
may be obtained for a fee at the 
Commission’s Public Reference Desk, 
100 F St., NE., Washington, DC 20549–
0102 (telephone (202) 551–5850). 

Applicants’ Representations 
1. The Company is organized as a 

Maryland corporation and is registered 
under the Act as an open-end 
management investment company. The 
Company has two operating series, 
neither of which will be operated 
pursuant to the application. An 
amendment to the Company’s 
registration statement on Form N–1A to 
register shares of a third series, the 
Steward Multi-Manager Equity Fund 
(the ‘‘Existing Fund’’), has been filed 
with the Commission. When the 
registration statement is declared 
effective, the Existing Fund will 
implement the manager-of-managers 
structure as described in the 
application. Applicants also request 
relief for any future series of the 
Company that is advised by FRIMCo 
that uses the manager-of-managers 
arrangement described in the 
application (each such series, together 
with the Existing Fund, a ‘‘Fund’’).1

2. FRIMCo is registered as an 
investment adviser under the 
Investment Advisers Act of 1940 (the 
‘‘Advisers Act’’) and will serve as 
investment adviser to the Existing Fund 
pursuant to an investment advisory 
agreement (‘‘Advisory Agreement’’) with 
the Existing Fund. The Advisory 
Agreement has been approved by the 
Existing Fund’s board of directors 
(‘‘Board’’), including a majority of the 
directors who are not ‘‘interested 
persons,’’ as defined in section 2(a)(19) 
of the Act, of the Existing Fund or 
FRIMCo (the ‘‘Independent Directors’’), 
as well as by the sole initial shareholder 
of the Existing Fund. 

3. Under the terms of the Advisory 
Agreement, FRIMCo will provide 
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