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methods and guidance. These guidance
documents include the American
Society of Mechanical Engineers/
American Nuclear Society, ““Standard
for Level 1/Large Early Release
Frequency Probabilistic Risk
Assessment for Nuclear Power Plant
Applications,” Standard ASME/ANS
RA-Sa—-2009, 2009 (hereafter called the
ASME/ANS PRA standard) and the
Screening, Prioritization, and
Implementation document (SPID)
currently under development by the
Nuclear Energy Institute (with NRC staff
input) for NRC endorsement.

Licensees may propose other methods
for satisfying these requirements. The
NRC staff will review such methods and
determine their acceptability on a case-
by-case basis.

This guidance, at this time, is only
intended to be used for an SMA
conducted in response to the 50.54(f)
letter, and not for other purposes.

The NRC ISG DC/COL-ISG-020,
“Seismic Margin Analysis for New
Reactors Based on Probabilistic Risk
Assessment” (ADAMS Accession No.
ML100491233), remains the NRC’s
current guidance for application to new
reactors. The contents of this draft JLD—
ISG have no implications for NRC ISG
DC/COL-ISG-020, the ASME/ANS PRA
standard, or any other document.

The draft JLD-ISG is not a substitute
for the requirements in the March 12,
2012, 50.54(f) letter and compliance
with the draft JLD-ISG is not required.
This draft JLD-ISG is being issued in
draft form for public comment to
involve the public in developing the
regulatory positions.

Proposed Action

By this action, the NRC is requesting
public comments on draft JLD-ISG—
2012-04. This draft JLD-ISG proposes
guidance related to requirements
contained in the seismic portion of the
March 12, 2012, 50.54(f) letter. The NRC
staff will make a final determination
regarding issuance of the JLD-ISG after
it considers any public comments
received in response to this request.

For the Nuclear Regulatory Commission.
Dated at Rockville, Maryland, this 4th day
of September, 2012.
David L. Skeen,

Director, Japan Lessons-Learned Project
Directorate, Office of Nuclear Reactor
Regulation.

[FR Doc. 2012—-22174 Filed 9-7-12; 8:45 am]
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Upon Written Request Copies Available
From: U.S. Securities and Exchange
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Education and Advocacy,
Washington, DC 20549-0213.

Extension:

Rule 17Ad-15, OMB Control No. 3235—

0409, SEC File No. 270-360.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the existing collection of information
provided for in the following rule: Rule
17a-10 (17 CFR 240.17Ad-15) under the
Securities Exchange Act of 1934 (15
U.S.C. 78a et seq.).

Rule 17Ad-15 requires approximately
477 transfer agents to establish written
standards for accepting and rejecting
guarantees of securities transfers from
eligible guarantor institutions. Transfer
agents are also required to establish
procedures to ensure that those
standards are used by the transfer agent
to determine whether to accept or reject
guarantees from eligible guarantor
institutions. Transfer agents must
maintain, for a period of three years
following the date of a rejection of
transfer, a record of all transfers
rejected, along with the reason for the
rejection, identification of the guarantor,
and whether the guarantor failed to
meet the transfer agent’s guarantee
standard. These recordkeeping
requirements assist the Commission and
other regulatory agencies with
monitoring transfer agents and ensuring
compliance with the rule.

There are approximately 477
registered transfer agents. The staff
estimates that every transfer agent will
spend about 40 hours annually to
comply with Rule 17Ad—15. The total
annual burden for all transfer agents is
23,480 hours (477 times 40). The
average cost per hour is approximately
$50. Therefore, the total cost of
compliance for all transfer agents is
$1,174,000 (23,480 times $50).

The Commission may not conduct or
sponsor a collection of information
unless it displays a currently valid
control number. No person shall be
subject to any penalty for failing to
comply with a collection of information
subject to the PRA that does not display
a valid Office of Management and
Budget (OMB) control number.

Background documentation for this
information collection may be viewed at

the following Web site,
www.reginfo.gov. Comments should be
directed to: (i) Desk Officer for the
Securities and Exchange Commission,
Office of Information and Regulatory
Affairs, Office of Management and
Budget, Room 10102, New Executive
Office Building, Washington, DC 20503,
or by sending an email to:

Shagufta Ahmed@omb.eop.gov; and (ii)
Thomas Bayer, Director/Chief
Information Officer, Securities and
Exchange Commission, c¢/o Remi Pavlik-
Simon, 6432 General Green Way,
Alexandria, VA 22312 or send an email
to: PRA_Mailbox@sec.gov. Comments
must be submitted within 30 days of
this notice.

Dated: September 4, 2012.
Kevin M. O’Neill,
Deputy Secretary.
[FR Doc. 2012—22143 Filed 9-7-12; 8:45 am]
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Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) the Securities
and Exchange Commission
(“Commission’’) has submitted to the
Office of Management and Budget a
request for approval of extension of the
previously approved collection of
information provided for in the privacy
notice and opt out notice provisions of
Regulation S—P—Privacy of Consumer
Financial Information (17 CFR part 248)
under the Securities Exchange Act of
1934 (15 U.S.C. 78a et seq.) (“Exchange
Act”). The Commission plans to submit
this existing collection of information to
the Office of Management and Budget
for extension and approval.

The privacy notice and opt out notice
provisions of Regulation S—P (the
“Rule”’) implement the privacy notice
and opt out notice requirements of Title
V of the Gramm-Leach-Bliley Act
(“GLBA”), which include the
requirement that at the time of
establishing a customer relationship
with a consumer and not less than
annually during the continuation of
such relationship, a financial institution
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shall provide a clear and conspicuous
disclosure to such consumer of such
financial institution’s policies and
practices with respect to disclosing
nonpublic personal information to
affiliates and nonaffiliated third parties
(“privacy notice”). Title V of the GLBA
also provides that, unless an exception
applies, a financial institution may not
disclose nonpublic personal information
of a consumer to a nonaffiliated third
party unless the financial institution
clearly and conspicuously discloses to
the consumer that such information may
be disclosed to such third party; the
consumer is given the opportunity,
before the time that such information is
initially disclosed, to direct that such
information not be disclosed to such
third party; and the consumer is given
an explanation of how the consumer can
exercise that nondisclosure option (“opt
out notice”). The Rule applies to broker-
dealers, investment advisers registered
with the Commission, and investment
companies (“covered entities”).

Commission staff estimates that, as of
early May, 2012, the Rule’s information
collection burden applies to
approximately 21,500 covered entities
(approximately 4,700 broker-dealers,
12,600 investment advisers registered
with the Commission, and 4,200
investment companies). In view of (a)
the minimal recordkeeping burden
imposed by the Rule (since the Rule has
no recordkeeping requirement and
records relating to customer
communications already must be made
and retained pursuant to other SEC
rules); (b) the summary fashion in
which information must be provided to
customers in the privacy and opt out
notices required by the Rule (the model
privacy form adopted by the SEC and
the other agencies in 2009, designed to
serve as both a privacy notice and an
opt out notice, is only two pages); (c) the
availability to covered entities of the
model privacy form and online model
privacy form builder; and (d) the
experience of covered entities’ staff with
the notices, SEC staff estimates that
covered entities will each spend an
average of approximately 12 hours per
year complying with the Rule, for a total
of approximately 258,000 annual
burden-hours (12 x 21,500 = 258,000).
SEC staff understands that the vast
majority of covered entities deliver their
privacy and opt out notices with other
communications such as account
opening documents and account
statements. Because the other
communications are already delivered
to consumers, adding a brief privacy
and opt out notice should not result in
added costs for processing or for postage

and materials. Also, privacy and opt out
notices may be delivered electronically
to consumers who have agreed to
electronic communications, which
further reduces the costs of delivery.
Because SEC staff assumes that most
paper copies of privacy and opt out
notices are combined with other
required mailings, the burden-hour
estimates above are based on resources
required to integrate the privacy and opt
out notices into another mailing, rather
than on the resources required to create
and send a separate mailing. SEC staff
estimates that, of the estimated 12
annual burden-hours incurred,
approximately 8 hours would be spent
by administrative assistants at an hourly
rate of $65, and approximately 4 hours
would be spent by internal counsel at an
hourly rate of $378, for a total
annualized cost of $2,032 for each of the
covered entities (8 x $65 = $520; 4 x
$378 = $1,512; $520 + $1,512 = $2,032).
Hourly cost estimates for personnel time
are derived from the Securities Industry
and Financial Markets Association’s
Management & Professional Earnings in
the Securities Industry 2011, modified
by SEC staff to account for an 1800-hour
work-year and multiplied by 5.35 to
account for bonuses, firm size,
employee benefits, and overhead.
Accordingly, SEC staff estimates that the
total annualized cost for the estimated
total hour burden for the approximately
21,500 covered entities subject to the
Rule is approximately $43,688,000
($2,032 x 21,500 = $43,688,000).

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
Commission, including whether the
information shall have practical utility;
(b) the accuracy of the Commission’s
estimates of the burden of the proposed
collection of information on
respondents; (¢c) ways to enhance the
quality, utility, and clarity of the
information to be collected; and (d)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

The Commission may not conduct or
sponsor a collection of information
unless it displays a currently valid
control number. No person shall be
subject to any penalty for failing to
comply with a collection of information
subject to the PRA that does not display
a valid Office of Management and
Budget (OMB) control number.

Background documentation for this
information collection may be viewed at
the following Web site: www.reginfo.
gov. Comments should be directed to: (i)
Desk Officer for the Securities and
Exchange Commission, Office of
Information and Regulatory Affairs,
Office of Management and Budget,
Room 10102, New Executive Office
Building, Washington, DC 20503, or by
sending an email to: Shagufta Ahmed@
omb.eop.gov; and (ii) Thomas Bayer,
Director/Chief Information Officer,
Securities and Exchange Commission,
¢/o Remi Pavlik-Simon, 6432 General
Green Way, Alexandria, VA 22312, or
by sending an email to: PRA_Mailbox@
sec.gov. Comments must be submitted to
OMB within 30 days of this notice.

Dated: September 4, 2012.
Kevin M. O’Neill,
Deputy Secretary.
[FR Doc. 2012—22144 Filed 9-7-12; 8:45 am]
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Self-Regulatory Organizations;
NASDAQ OMX PHLX LLC; Notice of
Filing and Immediate Effectiveness of
a Proposed Rule Change Relating to
the Elimination of a Reversal and
Conversion Fee Cap

September 4, 2012.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,?2
notice is hereby given that on August
24, 2012, NASDAQ OMX PHLX LLC
(“Phlx” or “Exchange”) filed with the
Securities and Exchange Commission
(“SEC” or “Commission”) the proposed
rule change as described in Items I, II,
and III below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to remove a
fee cap on equity options transactions
on certain reversals and conversion
strategies.

The text of the proposed rule change
is available on the Exchange’s Web site
at http://nasdaqtrader.com/
micro.aspx?id=PHLXfilings, at the

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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